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I[ WkjU j] iki`[kU b_`ge`kbSjoc ^W iWh YVc[_ je bWY[Vg[bW
fgWYbWj_`U Z_Wi`TZWi]	

A_W cW bfeg[Vj[ cW [`b[jWaa[kj[Vj[ qaW jW j[mc_`S
fa[ec[`jUbWjW� Z_WXSij[ fWgW`Was j_h eZ]YV[h mgUi]h	

Nj]c WgmU joc eZ]Y_sc mgUi]h ^W Xg[Vj[ eg_ibTcW i]bWcj_`S
fgSYbWjW im[j_`S b[ j]c WilSa[_W	 I[jS ^W YcogVi[j[
a[fjeb[gsh `S^[ bTgeh j]h cTWh iWh iki`[kUh	 FW iWh
Z[Vdekb[ qa[h j_h ZkcWjqj]j[h j]h iki`[kUh `W_ j_ fgTf[_ cW
`Sc[j[ Y_W je ioijq m[_g_ibq j]h	

K_ fVcW`[h Tmekc jTje_W ZebU� sij[ cW bfeg[Vj[ cW `Sc[j[ j]
gr^b_i] XUbW fgeh XUbW	 C`[V ^W Xg[Vj[ ikc]^_ibTcW
lWY]jS� je `WjSaa]ae i`[reh `W_ j_h _ZWc_`Th j_bTh gr^b_i]h�
lki_`S qaW Ze`_bWibTcW ije Z_`q bWh [gYWijUg_e bWY[_g_`Uh	

A_W cW Z_Wj]gUi[_ ] iki`[kU Y_W fear `W_gq j]c ogWVW
[blSc_iU j]h� iWh ZVcekb[ feaaTh ikbXekaTh Y_W j]c
f[g_feV]i] `W_ jec `W^Wg_ibq	 HW_ i[ f[gVfjoi] fek
fWgeki_Wij[V `Sfej[ b_W XaSX] ^  ij_h j[a[kjWV[h i[aVZ[h ^W
Xg[Vj[ fa]gelegV[h� fsh bfeg[Vj[ cW Wcj_b[jofVi[j[
bqce_�[h� iWh j_h b_`geXaSX[h	

<jWc Tm[j[ [gojUi[_h� WceVY[j[ fgsjW je a[fjeb[gU fVcW`W
f[g_[mebTcoc	 C`[V ^W `WjWjef_ij[Vj[ YgUYegW	

HW_ jsgW `WaU Z_Wi`TZWi] b[ j] cTW iWh iki`[kU
b_`ge`kbSjoc	
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� B_WXSij[ fWgW`Was fgei[`j_`S WkjTh j_h eZ]YV[h
mgUi]h	 Iqce jqj[ bfeg[Vj[ cW m[_g_ij[Vj[ j]
iki`[kU iVYekgW `W_ ioijS	

� QkaSdj[ `WaS j_h eZ]YV[h mgUi]h `W_
ikcWgbeaqY]i]h	 N[ f[gVfjoi] fek fWgWmogUi[j[
j] iki`[kU i[ `Sfe_ec Saae� Zsij[ bW\V `W_ j_h
eZ]YV[h	

� ?lW_gTij[ j] iki`[kU Wfq j] iki`[kWiVW `W_
Wfeirg[j[ j] iki`[kWiVW irblocW b[ jekh
`Wcqc[h fgeijWiVWh jek f[g_XSaaecjeh	

� ?kjU ] iki`[kU mWgW`]gV\[jW_ irblocW b[ j]c
[kgofWp`U eZ]YVW 
��

��
�� f[gV ]a[`jg_`sc `W_
]a[`jgec_`sc iki`[ksc �6'34* *,*(42+(', '.)
*,*(42/.+( *15+0-*.4 v &����	

� E eZ]YVW fge`W^egV\[_ jW faWVi_W Y_W b_W
Wfqikgi] `W_ Wd_efeV]i] joc fWa_sc iki`[ksc b[
_imr i� qa] j]c ��	

� I[jS j]c WlWVg[i] Wfq j] iki`[kWiVW� [aTYdj[ j]
iki`[kU	 N[ f[gVfjoi] \]b_Sh `WjS j] b[jWlegS
Z[c [f_jgTf[jW_ cW ikcZTi[j[ j] iki`[kU	

� CSc je `WasZ_e ircZ[i]h Tm[_ kfeij[V \]b_S�
fgTf[_� Y_W j]c WfelkYU `_cZrcoc� cW je WaaSd[_
TcWh [_Z_`qh� [`fW_Z[kbTceh Wfq jec `WjWi`[kWijU	
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� LgeiTdj[  fWgW`Was j_h [_Z_`Th eZ]YV[h
jefe^Tj]i]h	

� ?kjU ] iki`[kU fgeegV\[jW_ bqce Y_W j]c
jefe^Tj]i]	 ?kjU ] iki`[kU Z[c fgeegV\[jW_ oh
[f_jgWfT\_W iki`[kU U Y_W j] mgUi] bTiW i[ TcW
cjekaSf_	

� E iki`[kU bfeg[V cW jefe^[j]^[V i� TcW n]aq
cjekaSf_ faSjekh ���2< U ���2< �je [aSm_ije
���2< XS^eh `W_ ���2< fSco Wfq je ZSf[Ze�	

� E iki`[kU fWgWZVZ[jW_ Tje_b] Y_W ircZ[i] `W_
[f_jgTf[jW_ cW ikcZ[^[V bqce i[ b_W fgV\W ier`e
fek [VcW_ [Y`Wj[ij]bTc] irblocW b[ jekh
`Wcec_iberh	 E WilSa_i] fgTf[_ cW WcTgm[jW_ i[
��t� �" U � WkjqbWjeh Z_WggeUh�	 E jSi] jek
Z_`jrek fgTf[_ cW ikbloc[V b[ j]c jSi] fek
WcWlTg[jW_ fSco ij]c f_cW`VZW jrfek	

� E b[jWjqf_i] j]h fgV\Wh U ] Wcj_`WjSijWi] jek
`WaoZVek ircZ[i]h [f_jgTf[jW_ cW YVc[_ bqce Wfq
[_Z_`[kbTce ]a[`jgeaqYe	 N[ f[gVfjoi] fek b[jS
j]c jefe^Tj]i] j]h iki`[kUh ] fgV\W Z[c [VcW_
faTec fgei_jU� fgTf[_ cW kfSgm[_ Wfq j]c fa[kgS
j]h [Y`WjSijWi]h b_W Z_SjWd] Z_W`efUh qaoc joc
fqaoc b� TcW Z_S`[ce [fWlUh je a_Yqj[ge � <<	

� Learfg_\W� fUm[_h fg_\sc `W_ bfWaWcjT\[h Z[c
[f_jgTf[jW_ cW mg]i_befe_]^erc	 N[ f[gVfjoi]
kf[glqgjoi]h kfSgm[_ `VcZkceh fkg`WY_Sh	
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?kjU ] iki`[kU WcjWfe`gVc[jW_ ijekh `Wcec_iberh
WilWa[VWh Y_W ]a[`jg_`Th iki`[kTh	 K_ [f_i`[kTh
[f_jgTf[jW_ cW YVcecjW_ bqce Wfq jekh j[mc_`erh jek
jbUbWjeh [dkf]gTj]i]h f[aWjsc� fek Tmekc
[`fW_Z[kj[V Wfq jec `WjWi`[kWijU	 N[ f[gVfjoi] fek
e_ [f_i`[kTh Z[ YVcekc ioijS� bfeg[V cW fge`rnekc
ieXWgeV `VcZkce_ Y_W iWh	

E iki`[kU fgeegV\[jW_ bqce Y_W j]c e_`_W`U mgUi]	
Rg]i_befe_[Vj[ j] iki`[kU Wfe`a[_ij_`S Y_W je
bWY[Vg[bW lWY]jsc	

E iki`[kU Z[c [f_jgTf[jW_ cW j[^[V fejT i[ a[_jekgYVW
Wfq [cUa_`[h `W_ fW_Z_S mogVh [f_jUg]i]
� qjWc WkjeV Z[c XgVi`ecjW_ i[ `WaU lki_`U U 
fc[kbWj_`U `WjSijWi]

� U qjWc jekh arf[_ ] Ycsi] `W_ ] [bf[_gVW� cW 
m[_gV\ecjW_ j] iki`[kU ioijS `W_ iVYekgW	

OW fW_Z_S [f_jgTf[jW_ cW mg]i_befe_erc j_h iki`[kTh
b_`ge`kbSjoc bqce� qjWc Tmekc `WjWjef_ij[V [fWg`sh	
OW fW_Z_S fgTf[_ cW [VcW_ i[ ^Ti] cW m[_gV\ecjW_ j]
iki`[kU ioijS `W_ cW `WjWceerc jekh `_cZrcekh� fek
[f_i]bWVcecjW_ ij_h eZ]YV[h mgUi]h	
OW fW_Z_S fgTf[_ cW [f_j]gercjW_ `WjS j] mgUi] j]h
iki`[kUh� Y_W cW b]c fWV\ekc b[ j] iki`[kU	

I]c W`ekbfUi[j[ fejT j_h [fSco [f_lSc[_[h joc
iki`[ksc ^TgbWci]h `W_ bWY[_gTbWjeh	 ?kjTh
^[gbWVcecjW_ `WjS j] a[_jekgYVW fSgW fear	
HgWjSj[ jW fW_Z_S bW`g_S	 HVcZkceh [Y`WkbSjoc�

I] bWY`sc[j[ fejT jW `WasZ_W ircZ[i]h joc
]a[`jg_`sc iki`[ksc ij]c fqgjW j]h iki`[kUh	
E�bqcoi] joc `WaoZVoc ^W bfegeri[ Z_Wleg[j_`S cW
kfeij[V \]b_S	
@gWmk`r`aobW� `VcZkceh ]a[`jgefa]dVWh�

I] mg]i_befe_[Vj[ fejT j]c [fSco fa[kgS j]h
iki`[kUh oh [f_lSc[_W [cWfq^[i]h	 HVcZkceh
fkg`WY_Sh�
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I]c jefe^[j[Vj[ fejT [rla[`jW Wcj_`[Vb[cW bTiW ije
msge bWY[_gTbWjeh	 ?kjS jW Wcj_`[Vb[cW ^W
bfegeriWc cW WcWla[mjerc b[ j]c [c[gYefeV]i] j]h
iki`[kUh	
HVcZkceh [Y`WkbSjoc�

N[ f[gVfjoi] `Wfcer bTiW ije msge bWY[_gTbWjeh�
b]c WceVY[j[ fejT j]c fqgjW j]h iki`[kUh	 ?lW_gTij[
je l_h Wfq j]c fgV\W	

I]c [c[gYefe_[Vj[ fejT j] iki`[kU mogVh lWY]jS
bTiW ije msge bWY[_gTbWjeh	 FW bfegeri[
Z_Wleg[j_`S cW kf[glegjo^[V	 CdWVg[i] Wfej[a[V b_W
ircjeb] Ze`_bU bWY[_g_`er i`[rekh �XaTf[ `[lSaW_e
Qergceh b_`ge`kbSjoc� IWY[_g_`S i`[r]�	

I] mg]i_befe_[Vj[ fejT j] iki`[kU b_`ge`kbSjoc
mogVh f[g_ijg[lqb[ce ZVi`e	

I]c jefe^[j[Vj[ fejT jgql_bW Wf[k^[VWh fSco ijec
f[g_ijg[lqb[ce ZVi`e	 Rg]i_befe_[Vj[ fScjej[ TcW
bWY[_g_`q i`[reh	

Oe kYgq fek d[m[_aV\[_ `WjS je XgSi_be Z[c
[f_jgTf[jW_ cW [_imogUi[_ bTiW Wfq je b]mWc_ibq
`Vc]i]h jek f[g_ijg[lqb[cek ZVi`ek ije [ioj[g_`q
j]h iki`[kUh	 LWgW`eaek^[Vj[ j] Z_WZ_`WiVW	
Rg]i_befe_[Vj[ b_W ircjeb] Z_Sg`[_W `W_ gk^bVij[� [Sc
mg[_Wij[V	

LgeiemU ijW lWY]jS� jW efeVW fWgWi`[kS\ecjW_ b[
ZkcWjS e_cefc[kbWjsZ] fejS �f	m	 `ec_S`� gerb_�	
Oe e_cqfc[kbW �Wa`eqa]� [dWjbV\[jW_ ij_h kn]aTh
^[gbe`gWiV[h	 N[ f[gVfjoi] Zkib[csc ikc^]`sc
bfegerc e_ WjbeV jek e_cefc[rbWjeh cW WcWla[Yerc
bTiW ije msge bWY[_gTbWjeh	 HVcZkceh [Y`WkbSjoc�
Rg]i_befe_[Vj[ bqce b_`gTh feiqj]j[h Wfq ZkcWjS
e_cefc[kbWjsZ] fejS `W_ WceVY[j[ fgei[`j_`S j]c
fqgjW jek msgek bWY[_gTbWjeh	

I] ^Tj[j[ fejT j] iki`[kU i[ a[_jekgYVW� qjWc ]
fqgjW j]h iki`[kUh [VcW_ mWaWibTc]	 B_Wleg[j_`S
bfeg[V cW [dTa^[_ [cTgY[_W b_`ge`kbSjoc	 HWaTij[ j]c
kf]g[iVW j[mc_`Uh [dkf]gTj]i]h f[aWjsc	

E fqgjW j]h iki`[kUh fgTf[_ cW `a[Vc[_ `WaS	
CSc ] ji_bermW ij[YWcefeV]i]h [VcW_ fear a[gobTc]�
Z[c `a[Vc[_ faTec ioijS ] fqgjW j]h iki`[kUh `WjS
j] a[_jekgYVW	 K_ Y[_jec_`Th fgeiqn[_h joc cjekaWf_sc
bfegerc cW mWaSiekc	 B_Wj]g[Vj[ j]c ji_bermW
ij[YWcefeV]i]h fScjej[ `W^WgU	
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I]c [`^Tj[j[ j] iki`[kU b_`ge`kbSjoc fejT i[
b[YSa] \Tij] `W_ kYgWiVW	

I] mg]i_befe_[Vj[ fejT iki`[kTh `W^Wg_iber b[
kn]aU fV[i] U iki`[kTh [`jqd[ki]h Wjber� 
@gWmk`r`aobW� `VcZkceh ]a[`jgefa]dVWh�

HW^WgV\[j[ j] iki`[kU jW`j_`S	 N[ f[gVfjoi]
Wc[fWg`erh `W^Wg_iber bfeg[V cW `WjWijgWl[V ]
[f_lSc[_W `W_ ] iki`[kU b[ je fTgWibW jek mgqcek
cW i`ekg_Si[_	 B_Wl[rY[_ [cTgY[_W b_`ge`kbSjoc�

K_ [f_i`[kTh [f_jgTf[jW_ cW YVcecjW_ bqce Wfq
j[mc_`erh jek iTgX_h� fek [VcW_ [`fW_Z[kbTce_ Wfq jec
`WjWi`[kWijU	 N[ f[gVfjoi] fek e_ [f_i`[kTh Z[
YVcekc ioijS� bfeg[V cW fge`rnekc ieXWgeV `VcZkce_
Y_W iWh	

I]c [`j[a[Vj[ fejT [gYWiV[h [f_i`[kUh U ikcjUg]i]h�
Y_W j_h efeV[h fgTf[_ cW WlW_g[^[V je `SakbbW
fgeijWiVWh Wfq j]c [cTgY[_W joc b_`ge`kbSjoc	
HWaTij[ j]c kf]g[iVW j[mc_`Uh [dkf]gTj]i]h f[aWjsc	

I]c WceVY[j[ fejT je f[gVXa]bW	 E iki`[kU a[_jekgY[V
b[ kn]aU jSi]	

I]c [c[gYefe_[Vj[ fejT b_W mWaWibTc] iki`[kU	
?lW_gTij[ je l_h Wfq j]c fgV\W	 HWaTij[ j]c kf]g[iVW
j[mc_`Uh [dkf]gTj]i]h f[aWjsc	

I]c Wcj_`W^_ijSj[ fejT e_ VZ_e_ j] aSbfW jek msgek
bWY[_gTbWjeh	 HWaTij[ j]c kf]g[iVW j[mc_`Uh
[dkf]gTj]i]h f[aWjsc	

LMKNKRE� K_ [gYWiV[h [f_i`[kUh `W_ ikcjUg]i]h� Y_W
j_h efeV[h fgTf[_ cW WlW_g[^[V je `SakbbW
fgeijWiVWh Wfq j]c [cTgY[_W joc b_`ge`kbbSjoc�
[f_jgTf[jW_ cW YVcecjW_� aqYo joc `_cZrcoc fek
bfegerc cW fge`rnekc� bqce Wfq [_Z_`[kbTce
fgeiof_`q	

� K lergceh b_`ge`kbSjoc Z[c [f_jgTf[jW_ cW j[^[V
fejT i[ a[_jekgYVW mogVh lWY]jS	

� I[ je lergce b_`ge`kbSjoc \[ijWVc[j[ fScjej[
bqce lWY]jS `W_ fejS	 9aa[h mgUi[_h bfegerc cW
`WjWijerc [f_`VcZkc[h `W_ cW fge`WaTiekc \]b_Th	
L	m	 bfegerc cW WcWla[Yerc jW iW`ekaS`_W b[
ifqgekh `W_ Z]b]jg_W`S	
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� Mk^bV\[j[ fWgW`Was fScjej[ j_h XW^bVZ[h _imreh
joc b_`ge`kbSjoc `W_ jekh mgqcekh fek
WcWlTgecjW_ ij_h eZ]YV[h mgUi]h	 N[ f[gVfjoi]
fek [f_aTdWj[ b_W fear b[YSa] _imr U mgqce� [VcW_
ZkcWjqc cW WcWla[mjerc jW jgql_bW `W_ cW
fge`a]^erc \]b_Th ij] iki`[kU	 HVcZkceh
fkg`WY_Sh�

� %3@7H@BE 86=4H?0GL@�
HWjS je \TijWbW joc kYgsc jefe^[j[Vj[ fScjej[
bTiW ije Zem[Ve TcW `ekjWaS`_ jek Yak`er� Y_W cW
WfelrY[j[ j]c [f_XgSZkci] jek XgWiber	 N[
f[gVfjoi] [f_XgSZkci]h jek XgWiber
[f_jkYmSc[jW_ ] ^[gbe`gWiVW XgWiber� mogVh cW
Wc[XWVcekc e_ mWgW`j]g_ij_`Th lkiWaVZ[h Wjber	
;Z] ] fWgWb_`gU Zqc]i] jek Zem[Vek bfeg[V cW
eZ]YUi[_ i[ dWlc_`U kf[gm[Va_i] `W_ i[
f_ji_aVibWjW jek `Wkjer kYger� fgSYbW fek bfeg[V
cW fge`WaTi[_ jgWkbWj_iberh `W_ [Y`WrbWjW	

� @g[l_`Th jgelTh�
D[ijWVc[j[ j_h Xg[l_`Th jgelTh i[ XW\S`_W U i[
l_Sa[h fScjej[ mogVh `WfS`_ U ^UaWijge	 I[jS je
\TijWbW fgTf[_ cW WcW`Wj[r[j[ U cW `ekcSj[ `WaS
j] Xg[l_`U jgelU� sifek cW `WjWc[b]^[V ]
^[gbqj]jW ebe_qbeglW	 CaTYm[j[ fWgW`Was j]
^[gbe`gWiVW� fgejer Zsi[j[ j]c jgelU ije fW_ZV	
HVcZkceh [Y`WkbSjoc�

� I] \[ijWVc[j[ lWY]jS `W_ fejS i[ [gb]j_`S `a[_ijS
Zem[VW	 HVcZkceh T`g]d]h�

� OW e_cefc[kbWjsZ] fejS Z[c [f_jgTf[jW_ cW
\[ijW^erc i[ fear kn]aU ^[gbe`gWiVW	 HVcZkceh
T`g]d]h�

� I] \[ijWVc[j[ lWY]jS bTiW i[ iki`[kWiV[h Y_W j]
Z_WjUg]i] j]h ^[gbe`gWiVWh	 ?kjTh e_ iki`[kWiV[h
bfegerc cW WcWla[Yerc	 OW jgql_bW bTiW i[
Zem[VW Wfq faWij_`q� mWgjV U SaaW [rla[`jW ka_`S
fgTf[_ cW fWgW`eaek^ercjW_ `WjS je \TijWbW	 N[
W[geij[Ysh `a[_ibTcW jgql_bW bfeg[V cW i`Si[_ ]
iki`[kWiVW	

� PfqZ[_d]�
I] XgS\[j[ fejT jW WkYS ije bfea U b]
^[gbWVc[j[ jW il_mjeXgWibTcW WkYS� [f[_ZU
bfegerc cW [`gWYerc� W`qbW `W_ qjWc ] ^TgbWci]
bTio joc b_`ge`kbSjoc Tm[_ j[a[_si[_	 ?kjq _imr[_
[fVi]h `W_ Y_W jW eijgW`e[_ZU	 NjW WkYS bSj_W U
ijW WkYS feiT jgkfUij[ fgsjW jec `gq`e	



��

� N[ jgql_bW b[ i`a]gq f[gVXa]bW U lae_q� f	m	
bUaW� cjebSj[h� fWjSj[h� aek`Sc_`W [VcW_ ZkcWjqc
cW i`Si[_ je f[gVXa]bW
e lae_qh	 A_� Wkjq fg_c je
\TijWbW jgkfUij[ je f[gVXa]bW U j] laerZW i�
WkjS jW jgql_bW	

� N[ f[gVfjoi] fek fgTf[_ cW d]gSc[j[ jgql_bW�
qfoh WgobWj_`S lkjS� lgerjW U bWc_jSg_W� U cW
d[fWYsi[j[ U cW \[ijSc[j[ jgql_bW b[ [aSm_ij]
f[g_[`j_`qj]jW i[ c[gq� qfoh f	m	 nobV� fgTf[_ cW
[f_j]g[Vj[ j]c WcjVije_m] Z_WZ_`WiVW	 N[ f[gVfjoi]
kf[gXea_`Uh dUgWci]h kfSgm[_ `VcZkceh fkg`WY_Sh	

� I] ^[gbWVc[j[ aSZ_ b[ j] a[_jekgYVW b_`ge`kbSjoc	
FW bfegeri[ je aSZ_ cW WcWla[mj[V	

� Rg]i_befe_[Vj[ bqce bWY[_g_`S i`[r] `WjSaa]aW Y_W
lergce b_`ge`kbSjoc	

� OW bWY[_g_`S i`[r] Wfq fegi[aSc] `W_ `[gWb_`q
ka_`q bfeg[V cW Tmekc fear b_`gTh jgrf[h ij_h
aWXTh `W_ ijW `WfS`_W	 LVio Wfq WkjTh j_h jgrf[h
kfSgm[_ TcWh `[cqh msgeh	 E kYgWiVW fek Tm[_
[_imogUi[_ ijec `[cq msge bfeg[V cW fge`WaTi[_
goYbTh ijW i`[r]	

� Mk^bV\[j[ fWgW`Was fScjej[ j]c _imr joc
b_`ge`kbSjoc `W_ je mgqce fek WcWlTg[jW_ ij_h
eZ]YV[h mgUi]h	 N[ f[gVfjoi] fek [f_aTdWj[ b_W
fear b[YSa] _imr U mgqce� [VcW_ ZkcWjqc cW
WcWla[mjerc jW jgql_bW `W_ cW fge`a]^erc \]b_Th
ij] iki`[kU	

� OW \[ijS lWY]jS b[jWZVZekc j] ^[gbqj]jS jekh	
:ji_ bfegerc jW bWY[_g_`S i`[r] cW \[ijW^erc
fear	 Rg]i_befe_[Vj[ f_Sijg[h� qjWc ^Ta[j[ cW
XYSa[j[ je i`[reh b[ je lWY]jq Wfq j] iki`[kU	
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( C8D<FGD8IM?8@BE 73F=BE

:ji_ jefe^[j[Vj[ jec f[g_ijg[lqb[ce
ZVi`e�

��  Oefe^[jUij[ je legTW �  ije
b]mWc_ibq `Vc]i]h � ij] bTi] jek fSjek
jek msgek bWY[_gTbWjeh	

��  Oefe^[jUij[ jec f[g_ijg[lqb[ce
ZVi`e��  fSco ije legTW �	

Rg]i_befe_[Vj[ j] iki`[kU bqce b[
jefe^[j]bTce jec f[g_ijg[lqb[ce ZVi`e	
LgeiTm[j[ fWgW`Was� cW [VcW_ e legTWh
ioijS WilWa_ibTceh	 K f[g_ijg[lqb[ceh
ZVi`eh bfeg[V cW f[g_ijgTl[jW_ fgeh jW
Wg_ij[gS U fgeh jW Z[d_S	

-CB783A8<E

E iki`[kU [VcW_ [defa_ibTc] b� TcWc Wc[b_ijUgW	 K
Wc[b_ijUgWh bfeg[V cW ikc[mVi[_ cW a[_jekgY[V� W`qbW
`W_ qjWc ] iki`[kU Tm[_ j[^[V UZ] [`jqh a[_jekgYVWh	

Nje j\Sb_ j]h fqgjWh� ijW [ioj[g_`S je_msbWjW `W_
ijec fSje j]h iki`[kUh bfeg[V cW fWgeki_Wij[V
kYgWiVW	 ?kjq [VcW_ `Wcec_`q `W_ Z[c [bfeZV\[_ j]
a[_jekgYVW jek lergcek b_`ge`kbSjoc	 NlekYYVij[
fWgW`Was j]c kYgWiVW b[jS je bWY[Vg[bW	

K f[g_ijgel_`qh Z_W`qfj]h [VcW_ Xk^_\qb[ceh	
A_W j]c [c[gYefeV]i] `W_ Wf[c[gYefeV]i] fWjUij[ j]
aWXU jek Z_W`qfj]	 K f[g_ijgel_`qh Z_W`qfj]h bfeg[V
cW f[g_ijgWl[V fgeh jW Z[d_S U fgeh jW Wg_ij[gS	

,4 8A4DG2?4G4
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I[jS j] ircZ[i] j]h iki`[kUh U b[jS Wfq Z_W`efU
jek g[rbWjeh WcWXeiXUcekc ij]c TcZ[_d] jgVW
b]Z[c_`S	 I[jS Wfq b[g_`S Z[kj[gqa[fjW [blWcV\[jW_
�
���� ] Scov`Sjo j[a[VW WcWXeiXUc[_	

Mk^bVij[ j]c sgW	

��  4SFJ>QRC REK ZO? JC RMK
NCOGQROMTGHX BG?HXNRE


��  3?R=QRC RM NI=HROM �4MIXG� �

. ZO? <UCG OSFJGQRC>


LWjUij[ je faU`jge �Meaq_� � `W_ b[jS fWjUij[ je
faU`jge �#4/0�	
E TcZ[_d] Z[ lojV\[jW_	

LWjUij[ je faU`jge �Meaq_� �	
Nj]c TcZ[_d] [blWcV\[jW_ �
��� ] sgW	 Mk^bVij[� qfoh
f[g_YgSl[jW_ ijW i]b[VW � `W_ 
	

��  LWjUij[ je faU`jge �Meaq_� �	
��  ?aaSdj[ j]c sgW b[ jec f[g_ijgel_`q Z_W`qfj]	
	�  LWjUij[ je faU`jge �Meaq_� �	 E sgW Tm[_
WaaSd[_	

� CSc dWlc_`S [blWcV\[jW_ ij]c TcZ[_d] b_W Z_Sg`[_W�
^W f[g_ijgSl]`[ W^Ta]jW e f[g_ijgel_`qh
Z_W`qfj]h	 LWjUij[ je faU`jge �#4/0�	 E sgW
[blWcV\[jW_ dWcS ij]c TcZ[_d]	
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OW b_`ge`rbWjW b[jWjgTfecjW_ bTiW ijW jgql_bW i[
^[gbqj]jW	 OW b_`ge`rbWjW [VcW_ `WjSaa]aW Y_W je
YgUYege d[fSYobW� \TijWbW� a_si_be `W_ bWY[Vg[bW	

I] Z_ijSi[j[ cW Ze`_bSi[j[ jW b_`ge`rbWjW jsgW
WbTioh	 D[ijSc[j[ Y_W fWgSZ[_YbW TcW la_j\Sc_ c[gq
Y_W je jiS_ iWh	

LSgj[ TcW b[YSae la_j\Sc_ mogVh mgkiU ] Wi]bTc_W
Z_W`qib]i] `W_ XSaj[ bTiW i� Wkjq TcW `ekjWaS`_ jek
jiWY_er	

�� LWjUij[ je faU`jge _imreh b_`ge`kbSjoc joc
����-0CC	

�� Mk^bVij[ b[ jec f[g_ijg[lqb[ce Z_W`qfj] ije
��a[fjq `W_ �� Z[kj[gqa[fjW	

	� LWjUij[ je faU`jge [``Vc]i]h �#4'24�	

I[jS Wfq � a[fjq `W_ ���Z[kj[gqa[fjW ]m[V TcW iUbW	
Ifeg[Vj[ cW ijWbWjUi[j[ je iUbW fgqogW� fWjscjWh
je faU`jge #4/0	

Ccs fVc[j[ je jiS_� Z_WXSij[ fWgW`Was W`qbW b_W
legS j_h kfeZ[Vd[_h WilWa[VWh fek XgVi`ecjW_ ij]c
WgmU joc eZ]Y_sc mgUi]h	 ?kjTh e_ kfeZ[Vd[_h
WilWa[VWh [VcW_ fear i]bWcj_`Th	

����&'44 Y_W je \TijWbW kYgsc	
��� &'44 Y_W je \TijWbW `W_ je bWY[Vg[bW lWY]jsc	
��� &'44 Y_W je bWY[Vg[bW `gTWjeh `W_ Y_W je

\TijWbW [kWVi^]joc lWY]jsc	
��� &'44 Y_W je d[fSYobW `W_ j] ikcTm_i] jek

bWY[_gTbWjeh	
u�� &'44 Y_W je d[fSYobW [kWVi^]joc lWY]jsc	

$ <FJNE
?<=DB=H?0GL@
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LWgSZ[_YbW� ���&� f[gVfek ��a[fjS

��  3?R=QRC RM NI=HROM AG?
REK CNGFSJER= @?FJ>B? GQUYMP
JGHOMHSJ;RWK
 
. CKBCGHRGH= ISUK>? N;KW ?NX
RM NI=HROM ?K?@MQ@=KCG


	�  3?R=QRC RM NI=HROM CHH>KEQEP
��$�#$�


��  4SFJ>QRC JC RMK
NCOGQROMTGHX BG?HXNRE RE
BG;OHCG?


E [cZ[_`j_`U akmcVW fSco Wfq j]c XW^bVZW _imreh joc
b_`ge`kbSjoc WcSX[_	 E Z_Sg`[_W [blWcV\[jW_ ij]c
TcZ[_d] fScjej[ i[ WcjVijgel] bTjg]i]	

]m[V TcW iUbW	 E iki`[kU Wf[c[gYefe_[VjW_	
Nj]c TcZ[_d] [blWcV\[jW_ je �	
?ceVdj[ j]c fqgjW jek msgek bWY[_gTbWjeh U fWjUij[
je faU`jge �#4/0�	

CSc Tm[_ gk^b_ij[V bqce b_W XW^bVZW _imreh
b_`ge`kbSjoc� bfeg[V ] Z_Sg`[_W cW WaaSd[_
efej[ZUfej[	 CSc Tmekc gk^b_ij[V f[g_iiqj[g[h
XW^bVZ[h _imreh `W_ mgqce_ b_`ge`kbSjoc� bfeg[V cW
WaaSd[_ ] Z_Sg`[_W bqce fg_c j]c [``Vc]i]	

LWjUij[ je faU`jge �#4/0� bVW legS U WceVdj[ j]c
fqgjW jek msgek bWY[_gTbWjeh	 I[jS je `a[Vi_be
fWjUij[ je faU`jge [``Vc]i]h �#4'24�	

LWjUij[ je faU`jge �#4/0� Zre legTh U WceVdj[ j]c
fqgjW `W_ fWjUij[ je faU`jge �#4/0� bVW legS	

�GF< DH;?398G8
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LgemogUij[�  qfoh f[g_YgSl[jW_ ije i]b[Ve � `W_ 
	
Mk^bVij[ b[jS j] 
] XW^bVZW _imreh `W_ mgqce
b_`ge`kbSjoc	 Ifeg[Vj[ cW gk^bVi[j[ bTmg_ `W_
��XW^bVZ[h _imreh `W_ mgqcekh b_`ge`kbSjoc
Z_WZem_`S	 Nje jTaeh fWjUij[ je faU`jge [``Vc]i]h
�#4'24�	

� I_W XW^bVZW _imreh b_`ge`kbSjoc bfeg[V cW
[f_a[Y[V [fVi]h `W_ Zre legTh� 
f	m	 ��� & � ��� & � ��� &	
OW ��� & bfeg[Vj[ cW jW [f_aTd[j[ bqce b_W legS	

� E Z_Sg`[_W Z[c bfeg[V cW b[jWXa]^[V	

� Ifeg[Vj[ cW gk^bVi[j[ j]c _imr joc ��� & je
fear �� a[fjS� `S^[ Saa] _imr bTmg_ �� a[fjS	

� E Z_Sg`[_W gk^bV\[jW_�
bTmg_ � a[fjq i[ XUbWjW Z[kj[geaTfjek
bTmg_ � a[fjS i[ XUbWjW joc �� Z[kj[geaTfjoc
bTmg_ �� a[fjS i[ XUbWjW a[fjsc
bTmg_ �� a[fjS i[ XUbWjW joc � a[fjsc	

� Ifeg[Vj[ cW gk^bVi[j[ fgsjW j] XW^bVZW _imreh
joc b_`ge`kbSjoc `W_ b[jS j] Z_Sg`[_W
bWY[_gTbWjeh U WcjVijgelW	

Rg]i_befe_[Vj[ fkgVbWmW bWY[_g_`S i`[r] Wfq YkWaV�
kWae`[gWb_`q ka_`q� fegi[aSc]� `[gWb_`q U Wc^[`j_`q
ij] ^[gbqj]jW faWij_`q ka_`q	 OW b_`ge`rbWjW
Z_Wf[gcerc WkjS jW ka_`S	

OW b_`ge`rbWjW Z[c bfegerc cW Z_Wf[gSiekc jW
b[jWaa_`S i`[r]	 A_� Wkjq jW lWY]jS i[ `a[_ijS
b[jWaa_`S Zem[VW fWgWbTcekc `grW	
LgeiTm[j[ cW XgVi`[jW_ TcW jkmqc b[jWaa_`q
Wcj_`[Vb[ce� f	m	 TcW `ekjSa_� je a_Yqj[ge 
 (- bW`g_S
Wfq jW je_msbWjW jek msgek bWY[_gTbWjeh `W_ Wfq
j]c [ioj[g_`U fa[kgS j]h fqgjWh	 B_Wleg[j_`S ^W
bfegeri[ cW `WjWijgWl[V je YkWaV j]h [ioj[g_`Uh
fa[kgSh j]h fqgjWh Wfq j] Z]b_ekgYVW ]a[`jg_`sc
if_c^Ugoc	

N[ feaaTh f[g_fjsi[_h bfeg[Vj[ cW mg]i_befe_Ui[j[
Wfq j]c WgmU i`[r] i[gX_gVibWjeh	 :ji_ [de_`eceb[Vj[
mgqce ije i[gXVg_ibW `W_ ije fari_be joc i`[ksc	
Rg]i_befe_[Vj[ jW bWY[_g_`S i`[r] b[ mgkiWl_Th U
Wi]bTc_[h Z_W`eibUi[_h bqce jqj[� qjWc e
`WjWi`[kWijUh joc bWY[_g_`sc i`[ksc [YYkSjW_� qj_ je
i`[reh [VcW_ `WjSaa]ae Y_W b_`ge`rbWjW	

*N;?<F: C8D<FFMG8DL@
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Oefe^[j[Vj[  je bWY[_g_`q i`[reh XWi_`S fSco ijec
f[g_ijg[lqb[ce ZVi`e	

CSc Z[c [Vij[ iVYekge_�[h�� qj_ jW bWY[_g_`S iWh i`[r]
[VcW_ `WjSaa]aW Y_W b_`ge`rbWjW� `Sc[j[ j]c W`qaek^]
Ze`_bU�
Oefe^[jUij[ je SZ[_e i`[reh Y_W = oh ��a[fjq b[ j]
bTY_ij] _imr bTiW ij] iki`[kU	 CaTYdj[ [cZ_Sb[iW j]
^[gbe`gWiVW	 Oe i`[reh fgTf[_ cW [VcW_ `gre U cW
Tm[_ j] ^[gbe`gWiVW jek m[g_er	 CSc je i`[reh Tm[_
\[ijW^[V fear U Z]b_ekgYercjW_ if_c^Ug[h� jqj[ Z[c
[VcW_ `WjSaa]ae	
)DBFBJ2� OW b_`ge`rbWjW Z[c [f_jgTf[jW_ cW j[^erc i[
a[_jekgYVW mogVh lWY]jS	 E bqc] [dWVg[i] [VcW_ WkjU ]
Ze`_bU i`[rekh	

'8C06L?4� 91FG4?4 =4<
?4683D8?4 ?8 ?<=DB=N?4G4

Njekh W`qaek^ekh fVcW`[h ^W Xg[Vj[ ZkcWjqj]j[h `W_
j_bTh gr^b_i]h Y_W jW b_`ge`rbWjW	

K_ j_bTh jek mgqcek fek WcWlTgecjW_ ijekh fVcW`[h
[VcW_ [cZ[_`j_`Th j_bTh	 ?kjTh e_ j_bTh [dWgjscjW_ Wfq
je bWY[_g_`q i`[reh� j]c fe_qj]jW� j] ^[gbe`gWiVW `W_
j] irijWi] joc jgelVboc	

Njekh fVcW`[h ZVcecjW_ jW`j_`S f[g_emTh mgec_`Uh
Z_Sg`[_Wh	 Mk^bVij[ fgsjW ij] b_`gqj[g] mgec_`U
Z_Sg`[_W `W_� Wc [VcW_ WfWgWVj]je� j]c fWgWj[Vc[j[	

Ifeg[V cW ikbX[V cW Tm[j[ Z_Wleg[j_`Th feiqj]j[h�
Wf� WkjTh fek WcWlTgecjW_ ijekh fVcW`[h	
A_� Wkjq kfSgm[_ TcWh fgW`j_`qh `WcqcWh�
B_faSi_W feiqj]jW v im[Zqc Z_faSi_W Z_Sg`[_W�
b_iU feiqj]jW v b_iU Z_Sg`[_W	

Oefe^[j[Vj[ je bWY[_g_`q i`[reh fScjej[ fSco ijec
f[g_ijg[lqb[ce ZVi`e	
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� Oefe^[jUij[  jW `Wj[nkYbTcW jgql_bW i� TcW
Wce_mjq Zem[Ve fSco ije f[g_ijg[lqb[ce ZVi`e	

� OW [kWVi^]jW bTg]� qfoh f	m	 bferj_W `W_
lj[gerY[h `ejqfekaek U a_fWgS W`g_cS bTg]
bfeg[Vj[ cW jW i`[fSi[j[ b[ b_`gS j[bSm_W
Waekb_cqmWgjek	 E b[bXgSc] Z[c [f_jgTf[jW_ cW
Tg^[_ i[ [fWlU b[ jW je_msbWjW jek lergcek	
I[jS j]c fWgTa[ki] j]h b_iUh Z_Sg`[_Wh jek
d[fWYsbWjeh bfeg[Vj[ cW WlW_gTi[j[ je
Waekb_cqmWgje	

� AkgVij[ U WcW`WjTnj[ jW lWY]jS [cZ_Sb[iW
�v
�legTh	 OW b[YSaW `ebbSj_W fgTf[_ cW jW
YkgVi[j[ feaaTh legTh	

� ?lUij[ jW d[fWYobTcW jgql_bW cW ]g[bUiekc
W`qbW Y_W �� v 
� a[fjS i[ ^[gbe`gWiVW
f[g_XSaaecjeh� Y_W j]c ebe_qbegl] `WjWcebU j]h
^[gbe`gWiVWh	 NjW feka[g_`S bfeg[Vj[ b[jS cW
XYSa[j[ jW [cjqi^_W	 Oe `gTWh bfeg[V cW Zeka[kj[V
[fVi]h `W_ b� TcW b_`gq fWYobTce fkgUcW	
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� ?lW_gTij[ jW Tje_bW lWY]jS Wfq j] iki`[kWiVW	 N[
bWY[_g_`q i`[reh `WjSaa]ae Y_W b_`ge`rbWjW
\[ijWVcecjW_ jW lWY]jS Yg]Yegqj[gW `W_
ebe_qbeglW	 OW Z_Wleg[j_`S ikijWj_`S jek lWY]jer
Z[ \[ijWVcecjW_ je VZ_e YgUYegW	

� OW a[fjS lWY]jS bWY[_g[recjW_ Yg]Yegqj[gW Wfq
jW mecjgS	 A_� Wkjq `WjWcTb[j[ jW lWY]jS bTiW ije
i`[reh i[ b_`gq `WjS je ZkcWjqc rneh	 B[c fgTf[_
cW jefe^[j[Vj[ jW jgql_bW je TcW fSco ije Saae	

� HWarfj[j[ fScjej[ jW lWY]jS	 CSc Z[c Tm[j[ TcW
`WjSaa]ae `WfS`_ Y_W je i`[reh iWh�
mg]i_befe_Uij[ TcW f_Sje U [_Z_`U b[bXgSc] Y_W
b_`ge`rbWjW	

� CcZ_Sb[iW fgTf[_ cW WcW`WjTn[j[ U cW YkgVi[j[ jW
lWY]jS 
 v � legTh	

� I[jS je \TijWbW WlUij[ jW lWY]jS cW ]g[bUiekc
je fear Y_W 
�v � a[fjS Y_W b_W ebe_qbegl]
`WjWcebU j]h ^[gbe`gWiVWh	
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� E mWgW`j]g_ij_`U Y[ri] joc lWY]jsc Z_Wj]g[VjW_ i[
b[YSae XW^bq	 A_� Wkjq bfeg[Vj[ cW mg]i_befe_[Vj[
e_`eceb_`S je WaSj_ `W_ jW bfWmWg_`S	
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� ?lW_gTij[ jW Tje_bW lWY]jS Wfq j] iki`[kWiVW	 N[
bWY[_g_`q i`[reh `WjSaa]ae Y_W b_`ge`rbWjW
\[ijWVcecjW_ jW lWY]jS Yg]Yegqj[gW `W_
ebe_qbeglW	 OW Z_Wleg[j_`S ikijWj_`S jek lWY]jer
Z[ \[ijWVcecjW_ je VZ_e YgUYegW	

� HWarfj[j[ fScjej[ jW lWY]jS	 CSc Z[c Tm[j[ TcW
`WjSaa]ae `WfS`_ Y_W je i`[reh iWh�
mg]i_befe_Uij[ TcW f_Sje U [_Z_`U b[bXgSc] Y_W
b_`ge`rbWjW	

� CcZ_Sb[iW fgTf[_ cW WcW`WjTn[j[ U cW YkgVi[j[ jW
lWY]jS f[g_iiqj[g[h legTh	 CaTYm[j[ j]
^[gbe`gWiVW	

� I[jS je \TijWbW WlUij[ jW lWY]jS cW ]g[bUiekc
je fear Y_W 
�^  � a[fjS Y_W b_W ebe_qbegl]
`WjWcebU j]h ^[gbe`gWiVWh	
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� HWjS je \TijWbW joc kYgsc jefe^[j[Vj[ fScjej[
bTiW ije Zem[Ve TcW `ekjWaS`_ jek `WlT� Y_W cW
WfelrY[j[ j]c [f_XgSZkci] XgWiber	 N[
f[gVfjoi] [f_XgSZkci]h XgWiber [f_jkYmSc[jW_ ]
^[gbe`gWiVW XgWiber� mogVh cW Wc[XWVcekc e_
mWgW`j]g_ij_`Th lkiWaVZ[h Wjber	 ;Z] ]
fWgWb_`gU Zqc]i] jek Zem[Vek bfeg[V cW eZ]YUi[_
i[ dWlc_`U kf[gm[Va_i] `W_ i[ f_ji_aVibWjW jek
`Wkjer kYger� fgSYbW fek bfeg[V cW fge`WaTi[_
jgWkbWj_iberh `W_ [Y`WrbWjW	
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� IWY[_g[r[j[  jW lWY]jS i[ `a[_ijq bWY[_g_`q
i`[reh	 OW lWY]jS fgTf[_ [cZ_Sb[iW cW
WcW`Wj[kjerc U cW YkgViekc	

� E mWgW`j]g_ij_`U Y[ri] joc lWY]jsc Z_Wj]g[VjW_ i[
b[YSae XW^bq	 A_� Wkjq bfeg[Vj[ cW mg]i_befe_[Vj[
e_`eceb_`S je WaSj_ `W_ jW bfWmWg_`S	

� OW a[fjS lWY]jS bWY[_g[recjW_ Yg]Yegqj[gW Wfq
jW mecjgS	 A_� Wkjq `WjWcTb[j[ jW lWY]jS bTiW ije
i`[reh i[ b_`gq `WjS je ZkcWjqc rneh	 B[c fgTf[_
cW jefe^[j[Vj[ jW jgql_bW� qjWc [VcW_ ZkcWjqc� je
TcW fSco ije Saae	

� I[jS je bWY[Vg[bW WlUij[ jW lWY]jS cW
]g[bUiekc je fear Y_W 
�v�� a[fjS Y_W b_W
ebe_qbegl] `WjWcebU j]h ^[gbe`gWiVWh	
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?kdSc[j[  U b[_sc[j[ j_h Z_Sg`[_[h n]iVbWjeh irblocW
b[ jec W`qaek^e Y[c_`q `WcqcW�
B_faSi_W feiqj]jW  � Z_faSi_eh mgqceh
I_iU feiqj]jW  � b_iqh mgqceh

Mk^bV\[j[ b_`gqj[g] Z_Sg`[_W n]iVbWjeh U [f_aTY[j[
b_`gqj[g] _imr b_`ge`kbSjoc	 N`[fS\[j[ je lWY]jq `W_
fgei^Tj[j[ f[g_iiqj[ge kYgq	

Mk^bV\[j[ f[g_iiqj[ge mgqce	 Cf_aTY[j[ b[YWarj[g]
_imr b_`ge`kbSjoc Wf� qj_ ZVc[jW_ ijec fVcW`W	
I[YWarj[g[h feiqj]j[h mg[_S\ecjW_ `W_ f[g_iiqj[ge
mgqce	 LgeiTdj[ je rneh jek lWY]jer� kn]aS lWY]jS
mg[_S\ecjW_ f[g_iiqj[ge mgqce	

?cW`Wj[r[j[ ijW [cZ_Sb[iW `W_ j]c [fqb[c] legS
[f_aTY[j[ mWb]aqj[g] _imr `W_ b[YWarj[g] Z_Sg`[_W	
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E iki`[kU b_`ge`kbSjoc Z_W^Tj[_ fSco 
�WkjqbWjW
fgqYgWbbW Y_W je d[fSYobW b[ b_`ge`rbWjW	 BVc[j[
bqce jec Wg_^bq fgeYgSbbWjeh `W_ je XSgeh	 <aW jW
SaaW YVcecjW_ WkjqbWjW ]a[`jgec_`S	

A_W `S^[ fgqYgWbbW ^W Xg[Vj[ ijekh fVcW`[h jW
`WjSaa]aW jgql_bW `W_ je WcjVije_me XSgeh	 Ifeg[Vj[
cW gk^bVi[j[ `S^[ XSgeh bTiW ij]c f[g_emU XSgekh	

I[ jW 
 fgeYgSbbWjW d[fWYsbWjeh bfeg[Vj[ cW
d[fWYsi[j[ `gTWh� `ejqfekaW� nSg_� nobV `W_ Yak`S	

Rg]i_befe_Uij[ jgql_bW� jW efeVW `WjS je ZkcWjq
Tmekc fWYsi[_ `W_ Wfe^]`[kj[V mWb]aS `W_ i[ a[fjTh
b[gVZ[h ijekh v���M�	

A_W je d[fSYobW XYSaj[ jW jgql_bW Wfq j]
iki`[kWiVW `W_ \kYVij[ jW	 Oe XSgeh je mg[_S\[ij[ Y_W
j] gr^b_i] jek fgeYgSbbWjeh	

OW [kWVi^]jW bTg]� qfoh f	m	 bferj_W `W_ lj[gerY[h
`ejqfekaek U ekgTh Wfq nSg_W bfeg[Vj[ cW jW
i`[fSi[j[ b[ b_`gS j[bSm_W Waekb_cqmWgjek	 :ji_
Wfel[rY[j[ TcW fgqoge bWY[Vg[bW	 LgeiTdj[ cW b]c
WYYV\[_ je Waekb_cqmWgje jW je_msbWjW jek msgek
bWY[_gTbWjeh	

Oefe^[jUij[ jW jgql_bW i[ TcW `WjSaa]ae Y_W
b_`ge`rbWjW� g]mq bWY[_g_`q i`[reh� f	m	 TcW XW\S`_ U
TcW f_Sje Wfq fegi[aSc] `W_ b] mg]i_befe_Ui[j[
`WcTcW `WfS`_	

OW d[fWYobTcW jgql_bW Y_W [d_ieggqf]i] j]h
^[gbe`gWiVWh fgTf[_ cW ]g[bUiekc W`qbW
��v���a[fjS	
OW b[YSaW `ebbSj_W `gTWjeh mg[_S\ecjW_ TcW
b[YWarj[ge mgqce ]g[bVWh fWgS jW b_`gS `ebbSj_W	
OW a[fjS `ebbSj_W `gTWjeh `W_ jec `_bS ^W fgTf[_ cW
jW d[mogV\[j[ fg_c jec mgqce ]g[bVWh	

I[jS Wf� Wkjq bfeg[Vj[ cW [f[d[gYWij[Vj[ jW jgql_bW�
`W_ Wh Tmekc jW mecjgS `ebbSj_W `gTWjeh W`qbW TcWc
`Wj[nkYbTce fkgUcW	 NjW feka[g_`S bfeg[Vj[ jsgW cW
XYSa[j[ jW [cjqi^_W	

)DB6D0??4G4
A8C46O?4GBE
)DB8GB<?4F34 GDBI3?L@

&468<D<=M F=8NBE

/DM@BE :D8?34E



��

HWjS je d[fSYobW jek `gTWjeh� joc feka[g_`sc U
joc nWg_sc Z]b_ekgY[VjW_ kYgq	 ?kjq je kYgq Z[c
[f_jgTf[jW_ i[ `WbVW f[gVfjoi] cW mg]i_befe_]^[V U
cW Tg^[_ i[ [fWlU b[ SaaW jgql_bW	
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LWgSZ[_YbW� ?g_^bqh fgeYgSbbWjeh �� ���� :6	
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� A_W jec Wg_^bq fgeYgSbbWjeh 
� fgej[_cqb[c] j_bU
�����:6� fWjUij[ je faU`jge �  Zre legTh	

� HWjS j] Z_Sg`[_W fek je fgqYgWbbW jgTm[_�
bfeg[Vj[ cW [dW`g_Xsi[j[ je `WjWmog]bTce XSgeh	
LWjUij[ je faU`jge �	 Oe XSgeh [blWcV\[jW_ Y_W
��Z[kj[gqa[fjW	

� Nje fgqYgWbbW �� Wfq TcW XSgeh ��� Yg	 `W_
fSco� ]m[V b[jS Wfq TcWc eg_ibTce mgqce TcW
iUbW	 ?ceVdj[ j]c fqgjW jek msgek bWY[_gTbWjeh
`W_ YkgVij[ je `gTWh U jW feka[g_`S	 I[jS je
`a[Vi_be j]h fqgjWh fWjUij[ dWcS je faU`jge
[``Vc]i]h �#4'24�	

]m[V TcW iUbW	 E iki`[kU Wf[c[gYefe_[VjW_	
Nj]c TcZ[_d] [blWcV\[jW_ je �	 
?ceVdj[ j]c fqgjW jek msgek bWY[_gTbWjeh U fWjUij[
je faU`jge �#4/0�	

LWjUij[ Zre legTh je faU`jge �#4/0� `W_ gk^bVij[ [`
cTek	

LWjUij[ je faU`jge �#4/0� Zre legTh	

�-469?

I[ j] a[_jekgYVW #4<>AH bfeg[Vj[ cW Wfe^]`[ri[j[
Zre gk^bVi[_h� j_h efeV[h mg]i_befe_[Vj[ ikmcqj[gW�
`W_ cW j_h `WaTi[j[ efej[ZUfej[	
A_W je i`efq Wkjqc Tm[j[ ij] Z_S^[iU iWh j_h ^Ti[_h
Wfe^U`[ki]h �#�� `W_ �#
�	
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LWgSZ[_YbW� DTijWbW � la_j\Wc_er ierfWh b[ ��� -
Y_W 
�a[fjS ij] ^Ti] Wfe^U`[ki]h �#��	
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	�  4SFJ>QRC JC RMK NCOGQROMTGHX BG?HXNRE RE
UOMKGH= BG;OHCG?
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� Ifeg[Vj[ cW Wfe^]`[ri[j[ bqce b_W _imr
b_`ge`kbSjoc� qm_ f[g_iiqj[g[h j_bTh _imreh j] b_W
b[jS j]c Saa]	

� I_W Wfe^]`[kbTc] gr^b_i] bfeg[V cW
Wcj_`WjWijW^[V efej[ZUfej[ b[ b_W Saa]	 Mk^bVij[�
qfoh f[g_YgSl[jW_ ijW i]b[VW � Toh �	

� OW fgeYgSbbWjW d[fWYsbWjeh Z[c bfegerc cW
Wfe^]`[kjerc	
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Ifeg[Vj[ cW `WaTi[j[ j]c Wfe^]`[kbTc] gr^b_i]
efej[ZUfej[	
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]m[V TcW iUbW	 E iki`[kU Wf[c[gYefe_[VjW_	
Nj]c TcZ[_d] [blWcV\[jW_ je �	 
?ceVdj[ j]c fqgjW jek msgek bWY[_gTbWjeh U fWjUij[
je faU`jge �#4/0�	

LWjUij[ je faU`jge �#4/0� bVW legS U WceVdj[ j]c
fqgjW jek msgek bWY[_gTbWjeh	 I[jS je `a[Vi_be j]h
fqgjWh fWjUij[ je faU`jge [``Vc]i]h �#4'24�	

K_ gk^bVi[_h �*-/28 Z[c bfegerc WaaSdekc	 <jWc
^Ta[j[ cW Wfe^]`[ri[j[ `Sfe_W Saa] gr^b_i]� XSaj[
ij] ^Ti] Wfe^U`[ki]h ���� U ��
� j_h `W_cergY_[h
gk^bVi[_h	
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I[jS j] aUd] j]h gk^b_ibTc]h Z_Sg`[_Wh U jek
fgeYgSbbWjeh ]m[V Y_W TcW a[fjq TcW iUbW	

O] Z_Sg`[_W jek iUbWjeh bfeg[Vj[ cW j]c WaaSd[j[
Wfq TcW a[fjq ijW � Z[kj[gqa[fjW	

� E iki`[kU fgTf[_ cW [VcW_ Wf[c[gYefe_]bTc]	

� LWjUij[ Y_W � Z[kj[gqa[fjW je faU`jge [``Vc]i]h
�#4'24�� bTmg_h qjek W`ekij[V TcW iUbW	 Nj]c
TcZ[_d] [blWcV\[jW_ je �	

E WaaWYU Tm[_ `WjWmog]^[V	

I[ jec VZ_e jgqfe bfeg[Vj[ cW ^Ti[j[ j] Z_Sg`[_W jek
iUbWjeh dWcS ije TcW a[fjq	 Nj]c TcZ[_d] [blWcV\[jW_
je ��	

.46:G0 7B=<?O@ =4G0 �� ��
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E fe_qj]jW `W_ ] a[_jekgYVW joc iki`[ksc
b_`ge`kbSjoc [aTYmecjW_ Wfq jW [gYWijUg_W Ze`_bsc
b[ XSi] WkjS jW lWY]jS	
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HWj� WgmUc b]c mg]i_befe_[Vj[ iki`[kTh `W^Wg_iber
b[ kn]aU fV[i] U iki`[kTh [`jqd[ki]h Wjber	

I] mg]i_befe_[Vj[ fejT `elj[gS U jgWm_S ka_`S
`W^Wg_iber	 K_ b[jWaa_`Th drijg[h Z[c [VcW_
`WjSaa]a[h Y_W jec `W^Wg_ibq jek YkWa_er ij]c fqgjW
j]h iki`[kUh	 E [f_lSc[_W bfeg[V cW kfeij[V \]b_S
`W_ je YkWaV cW `WjWijgWl[V	 CSc TcW jTje_e ka_`q
mk^[V fSco ij]c bfgeij_cU fa[kgS� ilekYYVij[ je
WbTioh b[ c[gq	

?g`[V cW ilekYYVi[j[ j] iki`[kU b� TcW Xg[YbTce
fWcV	 N[ f[gVfjoi] fek ] iki`[kU [VcW_ fear
a[gobTc]� fgei^Tij[ ije c[gq `W^Wg_iber b[g_`Th
ijWYqc[h WfeggkfWcj_`er fakiVbWjeh f_Sjoc	 I[jS
ilekYYVij[ j] iki`[kU b� TcW ij[Ycq fWcV	

I] mg]i_befe_[Vj[ `WcTcW _imkgq WfeggkfWcj_`q U
WfeggkfWcj_`q jg_nVbWjeh� Z_Wleg[j_`S Z]b_ekgYercjW_
^WbfS i]b[VW	 CSc fTi[_ Wfq aS^eh TcW jTje_e bTie
`W^Wg_iber fSco ij] iki`[kU� ilekYYVij[ je WbTioh
b[ c[gq	

+HF=8H1E 4CM 4@BA837LGB J0>H54

?febW`grc[j[  jekh a[`TZ[h WiX[ijVek� aVfekh� `egc
laSekg `W_ a[k`sbWjeh qie je ZkcWjqc f_e YgUYegW	
HSjo Wfq WkjS jW ijgsbWjW Xgob_Sh bfeg[V cW
Z]b_ekgY]^[V Z_SXgoi]	
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Rg]i_befe_Uij[  Y_W j]c f[g_feV]i] ka_`S lgecjVZWh
Wced[VZojek mSakXW jek [bfegVek	 LgeiTdj[ i[ WkjU
j]c f[gVfjoi] XWi_`S jW ije_m[VW jek [`Sijej[
`WjWi`[kWijU `W_ Ze`_bSij[ jW ij]c WgmU i� TcW b_`gq
bTgeh� fg_c mg]i_befe_Ui[j[ jW ka_`S i[ qa] j]c
[f_lSc[_W	
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Rg]i_befe_Uij[  TcW Uf_e WfeggkfWcj_`q j\Wb_sc
`W_�TcW bWaW`q fWcV `W^Wg_iber j\Wb_sc U TcW fWcV
Wfq b_`ge>c[h fek Z[c mcekZ_S\[_	 N`ekfV\[j[ j]c
[f_lSc[_W b[ je fWcV eg_\qcj_W `W_ mogVh fV[i]	

I] mg]i_befe_[Vj[ Z_WXgoj_`S WfeggkfWcj_`S `W_
ilekYYSg_W fek fge`Waerc WbkmTh U jgWm_S fWc_S
`W^Wg_iber	 HW^WgV\[j[ j]c Waekb_cTc_W [f_lSc[_W b[
ij[Ycq fWcV	

NkcU^oh [VcW_ Wg`[jq� qjWc ilekYYV\[j[ je msge
bWY[_gTbWjeh b� TcW kYgq fWcV	 N[ f[gVfjoi]
b[YWarj[g]h grfWci]h mg]i_befe_[Vj[ Uf_W ka_`S
`W^Wg_iber	 I] mg]i_befe_[Vj[ `WcTcW ifgT_
]a[`jg_`er lergcek	
Ifeg[Vj[ cW WfebW`grc[j[ j_h ZkiSg[ij[h eibTh� f	m	
b[jS Wfq je bWY[Vg[bW nWg_er� [cj[ash WfaS	 @Saj[
b[g_`Th ijWYqc[h mkbq a[bec_er i� TcW la_j\Sc_ c[ger	
@Saj[ bTiW TcW `ekjSa_	 D[ijSc[j[ je c[gq Y_W � oh

�a[fjS b[ j]c kn]aqj[g] _imr	 Nj] ikcTm[_W
ilekYYVij[ je msge bWY[_gTbWjeh	

HW^WgVij[ jec f[g_ijg[lqb[ce ZVi`e `W_ je ZW`jra_e
b[ kYgq `W^Wg_iber joc f_Sjoc	 NlekYYVij[ j]c
`e_aqj]jW ije msge bWY[_gTbWjeh b� TcW kYgq fWcV	
LgeiTdj[� cW b]c [_imogUi[_ `W^qaek c[gq bTiW Wfq
je b]mWc_ibq `Vc]i]h jek f[g_ijg[lqb[cek ZVi`ek ije
[ioj[g_`q j]h iki`[kUh	 K legTWh fgTf[_ cW
WilWaVi[_ ioijS� qjWc jec [fWcWjefe^[jUi[j[	
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CSc fWgeki_Wij[V `Sfe_W XaSX]� Z[ i]bWVc[_ foh [VcW_
`Sj_ je ieXWgq� ikmcS ] W_jVW [VcW_ WiUbWcj]	 Lg_c
`WaTi[j[ j]c kf]g[iVW j[mc_`Uh [dkf]gTj]i]h f[aWjsc�
fgeiTdj[ fWgW`Was j_h W`qaek^[h kfeZ[Vd[_h�
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CSc ] iki`[kU iWh Z[c [f_i`[kWij[V ioijS� bfeg[V cW
fge`rnekc ieXWgeV `VcZkce_ Y_W iWh	
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N[ f[gVfjoi] fek ] iki`[kU iWh fgTf[_ cW
[f_i`[kWij[V� XgVi`[jW_ ij] Z_S^[iU iWh ] kf]g[iVW
j[mc_`Uh [dkf]gTj]i]h joc f[aWjsc bWh	 E Z_[r^kci]
`W_ e Wg_^bqh j]a[lscek j]h fa]i_Tij[g]h kf]g[iVWh
j[mc_`Uh [dkf]gTj]i]h f[aWjsc XgVi`ecjW_ ijec
j]a[loc_`q `WjSaeYe	 ?`qbW `W_ jW `TcjgW iTgX_h fek
iWh ZVcekb[� ^W iWh kfeZ[Vdekc [kmWgVijoh j]c
kf]g[iVW j[mc_`Uh [dkf]gTj]i]h joc f[aWjsc bWh
ijec jqfe `Wje_`VWh iWh	

BVc[j[ fScjej[ ij]c kf]g[iVW j[mc_`Uh [dkf]gTj]i]h
f[aWjsc jec Wg_^bq fgepqcjeh �Wg_^	 �� `W_ jec Wg_^bq
`WjWi`[kUh �Wg_^	 ��� j]h iki`[kUh iWh	 O]c f_cW`VZW
jrfek b[ jekh Wg_^berh Wkjerh bfeg[Vj[ cW j]c
Xg[Vj[� WceVYecjWh j]c fqgjW jek msgek bWY[_gTbWjeh
Z[d_S	 A_W cW b] mg[_Wij[V cW nSmc[j[ fear i[
f[gVfjoi] XaSX]h� YgSnj[ WbTioh [Zs jW ije_m[VW
j]h iki`[kUh iWh	
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v Rsgeh bWY[_gTbWjeh 
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@Sgeh �� :6
:a[Ymeh %��� cW_
NUbW ��� cW_

?kjU ] iki`[kU WcjWfe`gVc[jW_ ije fgqjkfe �  �����
U ��#!" ��	 
CVcW_ TcW fgepqc j]h ebSZWh 
� jSd] �	

KbSZW 
 i]bWVc[_� qj_ Z]b_ekgYercjW_ b_`ge`rbWjW b[
i`efq j] ^TgbWci] joc jgelVboc	
OSd] � Z]asc[_� qj_ ] iki`[kU [VcW_ `WjSaa]a] Y_W
e_`_W`U mgUi]	
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