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[`XYTjk\ gXhXaXbt XlkUi k`i f[^ZW\i nhVj^i	 Nrk\ cgfh\Wk\
dX \ac\kXbb\lk\Wk\ rbX kX k\nd`aT gb\fd\akVcXkX kfl
jlcgXZfsi mfshdfl c`ahfalcTkpd	

B[t _X Yh\Wk\ j^cXdk`aUi gb^hfmfhW\i Z`X k^d XjmTb\`X	 DX
ZdphWj\k\ kX [`TmfhX cUh^ k^i aX`dfshZ`Xi jXi jlja\lVi	
BgWj^i jXi [\Wndflc\ YVcX ghfi YVcX� gti ghUg\` dX
hl_cW]\k\	 >lkr \WdX` gfbs Xgbr	

Mkfli gWdXa\i _X Yh\Wk\ Z`X gfbbT jld^_`jcUdX mXZ^kT k`i
k`cUi hs_c`j^i aX` kX \gWg\[X cXZ\`hUcXkfi	 <bX
[fa`cTjk^aXd jkf [`ar cXi \hZXjkVh`f cXZ\`h`aVi	

FX` j\ g\hWgkpj^ gfl gXhflj`Xjk\W aTgfk\ c`X YbTY^� \[t
_X Yh\Wk\ gb^hfmfhW\i� c\ gf`f khrgf cgfh\Wk\ dX
Xdk`c\kpgWj\k\ crdf`�\i� jXi k`i c`ahUi YbTY\i	

:dXi b\gkfc\hVi aXkTbfZfi g\h`\nfcUdpd jXi Yf^_T� dX
Yh\Wk\ ZhVZfhX Xlkr gfl oTnd\k\	

FX` kthX aXbV rh\e^	
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Kh`d k^d kfgf_Uk^j^ �
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Ogf[\We\`i XjmXb\WXi Z`X k^�nhVj^ 
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DUhcXdj  ̂ kfl nthfl cXZ\`hUcXkfi ���	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 

>hn`ari aX_Xh`jcri kpd \eXhk^cTkpd ���	 	 	 	 	 	 	 	 	 	 	 	 	 	 

Ls_c`j  ̂ k^i thXi ���	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 

/8 C@AHFARC8K8 ��	� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 

HXZ\`h`ar ja\sfi ��
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N\nd`aT jkf`n\WX �
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I\gTZpcX� ]UjkXcX aX` cXZ\Wh\cX c\ c`ahfascXkX �
�	 	 

MlcYflbUi jn\k`aT c\ kX c`ahfascXkX �
�	 	 	 	 	 	 	 	 	 	 	 	 	 	 

KWdXaXi kfl Zah`b �
�	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 

@ah`b jld[lXjcUdf c\ c`ahfascXkX �
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Ogf[\We\`i Z`X kf XlkrcXkf jsjk^cX ghfZhXccTkpd �
�	 
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/@ GH5G<@ D8 GHFJ5N<K< 

A`XYTjk\ gXhXaXbt ghfj\ak`aT XlkUi k`i f[^ZW\i
nhVj^i	 Hrdf krk\ cgfh\Wk\ dX n\`h`jk\Wk\ k^ jlja\lV
jWZflhX aX` jpjkT	

PlbTek\ aXbT k`i f[^ZW\i nhVj^i aX` jldXhcfbrZ^j^i	
M\ g\hWgkpj^ gfl gXhXnphVj\k\ k^ jlja\lV j\
aTgf`fd Tbbf� [tjk\ cX]W aX` k`i f[^ZW\i	

>mX`hUjk\ k^ jlja\lV Xgr k^ jlja\lXjWX aX`
Xgfjsh\k\ k^ jlja\lXjWX c\ khrgf m`b`ar ghfi kf
g\h`YTbbfd	

>lkV ^ jlja\lV Un\` j^cXd_\W jscmpdX c\ k^d
\lhpgXqaV f[^ZWX 
��

��
�� g\hW ^b\akh`atd aX`
^b\akhfd`atd jlja\ltd �7$45( (-(&53+&$- $/' (-(&530/+&
(26+1.(/5 v #����	

C f[^ZWX aX_fhW]\` kX gbXWj`X Z`X k^d Xgrjlhj^ aX`
Xe`fgfW^j^ kpd gXb`td jlja\ltd c\ `jns j� rb^ k^d
��	

H\kT k^d XmXWh\j^ Xgr k^ jlja\lXjWX� \bUZek\ k^
jlja\lV	 M\ g\hWgkpj^ ]^c`Ti aXkT k^ c\kXmfhT [\d
\g`khUg\kX` dX jld[Uj\k\ k^ jlja\lV	

BTd kf aXbt[`f jsd[\j^i Un\` lgfjk\W ]^c`T� ghUg\`�
Z`X k^d XgfmlZV a`d[sdpd� dX kf XbbTe\` UdXi \`[`ari�
\agX`[\lcUdfi Xgr kfd aXkXja\lXjkV	
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>lkV ^ jlja\lV ghffhW]\kX` crdf Z`X k^d f`a`XaV
nhVj^	

KhfjUek\ gXhXaXbt k`i \`[`aUi f[^ZW\i kfgf_Uk^j^i	

C jlja\lV cgfh\W dX kfgf_\k^_\W j\ UdX \gTdp
dkflbTg` gbTkfli ���0: �kf b`Zrk\hf �� 0: YT_fi
aX` �� 0: gTdp Xgr kf [Tg\[f�	

C jlja\lV gXhX[W[\kX` Ukf`c^ Z`X jsd[\j^ aX`
\g`khUg\kX` dX jld[\_\W crdf j\ c`X ghW]X jfsaf gfl
\WdX` \ZaXk\jk^cUd^ jscmpdX c\ kfli aXdfd`jcfsi	 C
XjmTb`j^ ghUg\` dX XdUhn\kX` j\ ��u� �! V �
XlkrcXkfi [`XhhfVi�	 C kTj^ kfl [`aksfl ghUg\` dX
jlcmpd\W c\ k^d kTj^ gfl XdXmUh\kX` gTdp jk^d
g`dXaW[X ksgfl	

C c\kXkrg`j^ k^i ghW]Xi V ^ Xdk`aXkTjkXj^ kfl
aXbp[Wfl jsd[\j^i \g`khUg\kX` dX ZWd\` crdf Xgr
\`[`a\lcUdf ^b\akhfbrZf	 M\ g\hWgkpj^ gfl c\kT k^d
kfgf_Uk^j^ k^i jlja\lVi ^ ghW]X [\d \WdX` gbUfd
ghfj`kV� ghUg\` dX lgThn\` Xgr k^d gb\lhT k^i
\ZaXkTjkXj^i c`X [`TkXe^ [`XafgVi rbpd kpd grbpd
c� UdX [`Ta\df \gXmVi kf b`Zrk\hf � ::	

Kfbsgh`]X� gVn\`i gh`]td aX` cgXbXdkU]\i [\d
\g`khUg\kX` dX nh^j`cfgf`^_fsd	 M\ g\hWgkpj^
lg\hmrhkpj^i lgThn\` aWd[ldfi glhaXZ`Ti	



�
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>lkV ^ jlja\lV ghffhW]\kX` crdf Z`X k^d f`a`XaV
nhVj^	
Qh^j`cfgf`\Wk\ k^ jlja\lV Xgfab\`jk`aT Z`X kf
cXZ\Wh\cX khfmWcpd	

C jlja\lV [\d \g`khUg\kX` dX k\_\W gfkU j\ b\`kflhZWX
Xgr \dVb`a\i aX` gX`[`T nphWi \g`kVh^j^ 
� rkXd XlkfW [\d YhWjafdkX` j\ aXbV mlj`aV V 
gd\lcXk`aV aXkTjkXj^ V Unfld g\h`fh`jcUd^ 
`aXdrk^kX XWj_^j^i aX` XdkWb^o^i

� V rkXd kfli bsg\` ^ Zdtj^ aX` ^ \cg\`hWX� dX 
n\`hW]fdkX` k^ jlja\lV jpjkT aX` jWZflhX	

NX gX`[`T \g`khUg\kX` dX mk`Tefld kX mXZ^kT c\
c`ahfascXkX �jrbf� crdfd� rkXd Unfld aXkXkfg`jk\W
\gXhati	 KhUg\` dX cgfhfsd dX n\`hW]fdkX` k^
jlja\lV jpjkT	 KhUg\` dX aXkXdffsd kfli a`d[sdfli�
gfl lgf[\`adsfdkX` jk`i f[^ZW\i nhVj^i	
NX gX`[`T ghUg\` dX \g`k^hfsdkX` aXkT k^ nhVj^ k^i
jlja\lVi� Z`X dX c^d gXW]fld c\ k^ jlja\lV	
Mk^ jld[lXjcUd^ b\`kflhZWX \g`khUg\kX` dX
nh^j`cfgf`fsd kX gX`[`T k^ jlja\lV crdf aTkp Xgr
\g`kVh^j^ kpd \d^bWapd	 FWd[ldfi \ZaXlcTkpd�

>dfWek\ ghfj\ak`aT k^d grhkX k^i jlja\lVi	 Hgfh\W
dX \eUb_\` aXlkri Xkcri	 
H^d XaflcgVj\k\ gfkU k`i ]\jkUi \jpk\h`aUi
\g`mTd\`\i aX` kX _\hcXdk`aT jkf`n\WX	 FXkT k^
[`Tha\`X k^i b\`kflhZWXi kX ghfj`kT \eXhkVcXkX
cgfhfsd dX ZWdfld gfbs ]\jkT	 FWd[ldfi \ZaXlcTkpd� 
FhXkTk\ kX gX`[`T gTdkfk\ cXah`T	

H^d kfgf_\k\Wk\ gfkU \smb\akX Xdk`a\Wc\dX cUjX jk^
jlja\lV	 FWd[ldfi glhaXZ`Ti�

H^d XdfWZ\k\ gfkU k^d grhkX k^i jlja\lVi� rkXd
[^c`flhZ\WkX` aXgdri cUjX jk^ jlja\lV	 FWd[ldfi
\ZaXlcTkpd� >g\d\hZfgf`Vjk\ k^ jlja\lV	 FXk\YTjk\
k^d XjmTb\`X jkf a`Ytk`f kpd XjmXb\`td	
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KhfjfnV jkX mXZ^kT� kX fgfWX gXhXja\lT]fdkX` c\
[ldXkT f`dfgd\lcXkt[^ gfkT �g	n	 afd`Ta� hfsc`�	
Nf f`drgd\lcX �Xbafrb^� \eXkcW]\kX` jk`i lo^bUi
_\hcfahXjW\i	 M\ g\hWgkpj^ [ljc\dtd jld_^atd
cgfhfsd f` XkcfW kfl f`dfgd\scXkfi dX XdXmb\Zfsd
cUjX jk^ jlja\lV	 FWd[ldfi \ZaXlcTkpd�
Qh^j`cfgf`\Wk\ crdf c`ahUi gfjrk^k\i Xgr [ldXkT
f`dfgd\lcXkt[^ gfkT aX` XdfWZ\k\ ghfj\ak`aT k^d
grhkX k^i jlja\lVi	H^ cXZatd\k\ gfkU kX aXbt[`X
jsd[\j^i kpd ^b\akh`atd jlja\ltd jk^ ]\jkV grhkX
k^i jlja\lVi	 C crdpj^ kpd aXbp[Wpd cgfh\W dX
b`tj\`	 FWd[ldfi YhXnlalabtcXkfi�

H^ nh^j`cfgf`\Wk\ kf mfshdf c`ahfalcTkpd� rkXd ^
grhkX k^i jlja\lVi V ^ kj`cfsnX k^i grhkXi Unfld
lgfjk\W ]^c`T	 A`Xmfh\k`aT cgfh\W dX \eUb_\` \dUhZ\`X
c`ahfalcTkpd	 Qh^j`cfgf`\Wk\ kf mfshdf c`ahfalcTkpd�
Xmfs ghtkX ^ jlja\lV Un\` \g`ja\lXjk\W	

H^d \a_Uk\k\ k^ jlja\lV gfkU j\ c\ZTb^ ]Ujk^ V
lZhXjWX	 FWd[ldfi YhXnlalabtcXkfi�

FX_XhW]\k\ k^ jlja\lV kXak`aT	 >gfcXahsd\k\ gTdkfk\
rbX kX lgfb\WccXkX kpd khfmWcpd	 M\ g\hWgkpj^
Xd\gXhafsi aX_Xh`jcfs cgfh\W dX aXkXjkhXm\W ^
\g`mTd\`X aX` ^ jlja\lV c\ kf gUhXjcX kfl nhrdfl
dX jaflh`Tj\`	 A`Xm\sZ\` \dUhZ\`X c`ahfalcTkpd�

J` XaXkTbb^b\i \g`ja\lUi \WdX` \g`aWd[ld\i	 FWd[ldfi
^b\akhfgb^eWXi� 
J` \g`ja\lUi \g`khUg\kX` dX ZWdfdkX` crdf Xgr UdXd
k\nd`ar kfl kcVcXkfi \elg^hUk^j^i g\bXktd�
\agX`[\lcUdf Xgr \cTi	

BTd ^ jlja\lV Un\` YbTY^� aXk\YTjk\
e\Y`[tjk\ k^d
XdkWjkf`n^ XjmTb\`X jkf a`Ytk`f kpd XjmXb\`td V
khXYVek\ kf m`i Xgr k^d ghW]X	
FXbUjk\ k^d lg^h\jWX k\nd`aVi \elg^hUk^j^i g\bXktd	

H^d XdfWZ\k\ gfkU kf g\hWYb^cX	 Nf g\hWYb^cX
ghfjkXk\s\` Xgr k^d Uef[f k^i \dUhZ\`Xi
c`ahfalcTkpd	 
C jlja\lV b\`kflhZ\W c\ lo^bV kTj^	 Cb\akhfgb^eWX�
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Qh^j`cfgf`\Wk\ kf mfshdf c`ahfalcTkpd Xgfab\`jk`aT
Z`X k^d gXhXja\lV khfmWcpd	 9bb\i nhVj\`i cgfhfsd
dX aXkXjkfsd \g`aWd[ld\i aX` dX ghfaXbUjfld ]^c`Ui	
@`X gXhT[\`ZcX cgfhfsd dX XdXmb\nkfsd kX ]\jkT
jXaflbTa`X c\ jgrhfli aX` [^c^kh`XaT XarcX aX`
c\kT Xgr th\i	
FWd[ldfi glhaXZ`Ti�

NX gX`[`T \g`khUg\kX` dX nh^j`cfgf`fsd k`i jlja\lUi
c`ahfalcTkpd crdf� rkXd Unfld aXkXkfg`jk\W \gXhati	
NX gX`[`T ghUg\` dX \WdX` j\ _Uj^ dX n\`hW]fdkX` k^
jlja\lV jpjkT aX` dX aXkXdffsd kfli a`d[sdfli� gfl
\g`j^cXWdfdkX` jk`i f[^ZW\i nhVj^i	

H^ hl_cW]\k\ gfkU c`X gfbs lo^bV YX_cW[X `jnsfi V
UdXd gfbs lo^br nhrdf c`ahfalcTkpd	 NX khrm`cX
cgfhfsd dX XdXmb\nkfsd	 C jlja\lV cgfh\W dX
lgfjk\W ]^c`T	 FWd[ldfi glhaXZ`Ti�
>afbfl_Vjk\ kX jkf`n\WX kpd f[^Z`td nhVj^i	

H^ nh^j`cfgf`\Wk\ gfkU cXZ\`h`ar ja\sfi� kf fgfWf
\WdX` XaXkTbb^bf Z`X kX c`ahfascXkX	

NX cXZ\`h`aT ja\s^ Xgr gfhj\bTd^ aX` a\hXc`ar lb`ar
cgfh\W dX Unfld gfbs c`ahUi khsg\i jk`i bXYUi aX`
jkX aXgTa`X	 KWjp Xgr XlkUi k`i khsg\i lgThn\` UdXi
a\dri nthfi	 C lZhXjWX gfl Un\` \`jnphVj\` jkfd
a\dr nthf cgfh\W dX ghfaXbUj\` hpZcUi jkX ja\s^	
FWd[ldfi khXlcXk`jcfs�

NX ]\jkT mXZ^kT c\kX[W[fld k^ _\hcrk^kT kfli	 :kj`
cgfhfsd kX cXZ\`h`aT ja\s^ dX ]\jkX_fsd gfbs	
FWd[ldfi \ZaXlcTkpd�
>mX`hUjk\ kf cXZ\`h`ar ja\sfi aX` kX \eXhkVcXkX
gTdkfk\ c\ g`Tjkh\i Xgr k^ jlja\lV	

H^ ]\jkXWd\k\ gfkU mXZ^kT cUjX j\ jlja\lXjW\i Z`X
k^ [`XkVh^j^ k^i _\hcfahXjWXi	 FWd[ldfi glhaXZ`Ti�
H^ ]\jkXWd\k\ gfkU nphWi \g`kVh^j^ khrm`cX j\
[fn\WX Xgr gbXjk`ar� nXhkW V TbbX \smb\akX lb`aT	
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M\ X\hfjk\Zti ab\`jcUdX khrm`cX cgfh\W dX jaTj\` ^
jlja\lXjWX	 FWd[ldfi \ZaXlcTkpd� 
>afbfl_Vjk\ kX jkf`n\WX gTdp jk^ jlja\lXjWX	
>mX`hUjk\ kX mXZ^kT gTdkfk\ c\ g`Tjkh\i	

FXkT kf ]UjkXcX lZhtd cgfh\W dX ghfaso\` c`X
\g`YhT[ldj^ YhXjcfs	 >lkr j^cXWd\`� rk` ^
_\hcfahXjWX YhXjcfs \g`klZnTd\kX`� nphWi dX
Xd\YXWdfld f` nXhXak^h`jk`aUi mljXbW[\i Xkcfs	 ;[^ ^
gXhXc`ahV [rd^j^ kfl [fn\Wfl cgfh\W dX f[^ZVj\` j\
eXmd`aV lg\hn\Wb`j^ aX` j\ g`kj`bWjcXkX kfl aXlkfs
lZhfs� FWd[ldfi \ZaXlcTkpd� 
FXkT kf ]UjkXcX kpd lZhtd kfgf_\k\Wk\ gTdkfk\ cUjX
jkf [fn\Wf UdX aflkTb`	 :kj` XgfmsZ\k\ k^d
\g`YhT[ldj^ kfl YhXjcfs	

H^ ]\jkXWd\k\ gfkU gfkT aX` TbbX khrm`cX j\
\hc^k`aT ab\`jkT [fn\WX	 FWd[ldfi Uah^e^i�

H^ ]\jkXWd\k\ gfkU f`dfgd\lcXkt[^ gfkT j\ gfbs
lo^bV _\hcfahXjWX	 FWd[ldfi Uah^e^i�

H^ ]\jkXWd\k\ gfkU Yh\m`aUi khfmUi cUjX j\ ab\`jkT
[fn\WX	 >gfcXahsd\k\ gTdkfk\ kf aXgTa` V kf
_VbXjkhf	
H\kT kf ]UjkXcX afldTk\ V XdXaXk\s\k\ gTdkfk\ kf
YX]Ta` V k^ m`Tb^ aXbT	 Hrdf Ukj` aXkXdUc\kX` ^
_\hcrk^kX fcf`rcfhmX	 FWd[ldfi \ZaXlcTkpd� 
BbUZn\k\ k^ _\hcfahXjWX� ghfkfs [tj\k\ k^d khfmV
jkf gX`[W	

H^ cXZ\`h\s\k\ gfkU kX XlZT jkf aUblmfi	 H^
]\jkXWd\k\ gfkU jm`nkfYhXjcUdX XlZT	 >lkT cgfhfsd
dX jaTjfld eXmd`aT \gWj^i aX` c\kT kfd k\hcXk`jcr
k^i b\`kflhZWXi c`ahfalcTkpd	 >lkr `jns\` \gWj^i aX`
Z`X kX fjkhXaf\`[V	 FWd[ldfi \ZaXlcTkpd�
MkX XlZT cTk`X V jkX XlZT gfjU ghUg\` ghtkX dX
khlgVjk\ kfd ahraf	

M\ khrm`cX c\ jab^hT a\bsm^ V mbf`fsi� g	n	 cVbX�
dkfcTk\i� gXkTk\i� bflaTd`aX \WdX` [ldXkrd dX jaTj\`
kf aUblmfi V f mbf`ri	 Kh`d kf ]UjkXcX khlgVjk\ kf
aUblmfi V kf mbf`r j� XlkT kX khrm`cX	

H^ jk\Zdtd\k\ gfkU kX khrm`cX jkf mfshdf
c`ahfalcTkpd	 FWd[ldfi glhaXZ`Ti�

H^d e\gXZtd\k\ V c^ ]\jkXWd\k\ c\ gfbs c\ZTb^ `jns
V Z`X gfbs nhrdf khrm`cX c\ c`ahV g\h`\ak`ark^kX j\
d\hr� rgpi g	n	 opcW	 FWd[ldfi glhaXZ`Ti�
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H  ̂ ]\jkXWd\k\ gfkU crdf kfl kf bT[` mXZ^kfs jkf
mfshdf c`ahfalcTkpd	 FWd[ldfi glhaXZ`Ti�

$ A8@DFRH:@8 J8I JLJA<L6

B[t ZdphW]\k\ k^d aX`dfshZ`X jXi jlja\lV	 Mk^
jldUn\`X jXi \e^Zfsc\ kf g\[Wf n\`h`jcfs c\ kfli
[`Xargk\i	
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H\ kX gbVakhX hl_cW]\k\ k^d \g`_lc^kV YX_cW[X
`jnsfi c`ahfalcTkpd	
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H\ kfd g\h`jkhfm`ar [`Xargk^ hl_cW]\k\ k^d thX� kfd
Xh`_cr ghfZhTccXkfi� k^ [`Tha\`X aX` kf YThfi Z`X
kf XlkrcXkf jsjk^cX ghfZhXccTkpd	

J g\h`jkhfm`ari [`Xargk^i cgfh\W dX Yl_`jk\W j\ aT_\
_Uj^	
@`X XjmTb`j^ aX` XgXjmTb`j^ gXkVjk\ k^ bXYV kfl
[`Xargk^	 J g\h`jkhfm`ari [`Xargk^i cgfh\W dX
g\h`jkhXm\W ghfi kX [\e`T V ghfi kX Xh`jk\hT	

AQ]U[cJ^
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���
 i]Q^

7UI]VQUM XUV][VaXI`eY
8ZML]Q_S� �

 # � � PQa`Q]gWQ\`[ k
�
 WQ\`I
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AWKV`][ � <QY`]UVg^ PUMVg\`S^
>Q Ma`g QYQ]O[\[UQL`Q VMU
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XUV][VaXI`eY�

AWKV`][ � >Q Ma`g MY[LOQ`Q `SY \g]`M `S^
_a_VQaK^�

AWKV`][ � >Q Ma`g X\[]QL`Q YM ]aTXL_Q`Q
`]QU^ PUMb[]Q`UVJ^ NMTXLPQ^
dS_LXM`[^ _`[ OV]UW�

AWKV`][ �B[WgU� � >Q Ma`g ]aTXLRQ`Q `SY i]M�

AWKV`][ � � >Q Ma`g ]aTXLRQ`Q `[ Ma`gXM`[
_h_`SXM \][O]MXXI`eY�

AWKV`][ �('� >Q Ma`g ]aTXLRQ`Q `[ NI][^ OUM `[
Ma`gXM`[ _h_`SXM \][O]MXXI`eY�

AWKV`]M �� VMU �� >Q Ma`I Q\UWJOQ`Q XUM WQU`[a]OLM
�&)*,/�

AWKV`][ �
=QU`[a]OLM
��NMTXLPeY
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Mkf g\[Wf \d[\We\pd cgfh\Wk\ dX [`XYTj\k\ k`i
hl_c`jcUd\i k`cUi	

H\ kfd a\dkh`ar [`Xargk^ �  \d\hZfgf`\Wk\ aX`
Xg\d\hZfgf`\Wk\ k^ jlja\lV c`ahfalcTkpd	

KXkVjk\ kf gbVakhf �	
Nf jscYfbf jk^d Ud[\`e^ XdTY\`	

KXkVjk\ kf gbVakhf �	
C jlja\lV c`ahfalcTkpd Xg\d\hZfgf`\WkX`	

.N4H8

pi \g`mTd\`X \dXgr_\j^i Z`X cXZ\`h`ar ja\sfi V Z`X
oVj`cf jkf Zah`b aX` oVj`cf fZahXkUd	

 L4B@DF K8O7

Hgfh\W dX nh^j`cfgf`^_\W pi ghfjkXjWX Xgr kX
g`kj`bWjcXkX� rkXd oVd\k\ khrm`cX Xg\l_\WXi \gTdp
jk^ jnThX kfl Zah`b	 Si ghfi kfskf kfgf_\kVjk\ k^
jnThX cUjX jkf ZlTb`df kXoW	
Nf ZlTb`df kXoW cgfh\W dX nh^j`cfgf`^_\W jk^
b\`kflhZWX c`ahfalcTkpd \gWj^i pi cXZ\`h`ar ja\sfi	

C jlja\lV \WdX` \efgb`jcUd^ c� UdXd Xd\c`jkVhX	 J
Xd\c`jkVhXi cgfh\W dX jld\nWj\` dX b\`kflhZ\W� XarcX
aX` rkXd ^ jlja\lV Un\` k\_\W V[^ \akri b\`kflhZWXi	
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Mk  ̂ b\`kflhZWX c`ahfalcTkpd f mfshdfi gXhXcUd\`
ahsfi	 KXhrb� XlkT \d\hZfgf`\WkX` f Xd\c`jkVhXi
ose^i	 J Xd\c`jkVhXi ose^i cgfh\W dX jld\nWj\` dX
b\`kflhZ\W XarcX aX` rkXd ^ b\`kflhZWX c`ahfalcTkpd
Un\` V[^ jkXcXkVj\`	

,H@D K>D GHSK> NH6J>

M\ Xlkr kf a\mTbX`f _X Yh\Wk\� rbX rjX ghUg\` dX
aTd\k\� gh`d cXZ\`hUo\k\ Z`X ghtk^ mfhT	

D\hcTd\k\ k^ jlja\lV c`ahfalcTkpd aX` aX_XhWjk\ kX
\eXhkVcXkX	 A`XYTjk\ k`i lgf[\We\`i XjmXb\WXi jkf
a\mTbX`f �N` ghUg\` dX ghfjUn\k\�	

@`X dX XgfcXahsd\k\ k^ clhp[`T k^i dUXi jlja\lVi�
_\hcTd\k\ kfd ab\`jkr aX` T[\`f nthf cXZ\`hUcXkfi
��ub\gkT	

�� KXkVjk\ kf gbVakhf �@ah`b� � � mfhT	
Mk^d Ud[\`e^ \cmXdW]fdkX` kf jscYfbf kfl Zah`b ��

^ YX_cW[X KKK aX` ��	�� b\gkT	

	� KXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	

H\kT k^ bVe^ kfl nhrdfl ^n\W UdX jVcX	 KXkVjk\ kf
gbVakhf �"501� V XdfWek\ k^d grhkX k^i jlja\lVi	

Kh`d nh^j`cfgf`Vj\k\ kX \eXhkVcXkX� aX_XhWjk\ kX
aXbT c\ jXgfldT[X aX` UdX gXdW aX_Xh`jcfs	

�� KXkVjk\ kf gbVakhf �	

Nf jscYfbf XdTY\`	

	� KXkVjk\ kf gbVakhf �Lfbr`� �	
Mk^d Ud[\`e^ \cmXdW]\kX` �
���	


� Ll_cWjk\ k^d thX c\ kfd g\h`jkhfm`ar [`Xargk^	
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�� Bg`Y\YX`tjk\ c\ kf gbVakhf �Lfbr`� �	

KXkVjk\ kf gbVakhf �Lfbr`� �� cUnh` dX jYVj\` ^
Ud[\`e^ k^i thXi	

KXkVjk\ kf gbVakhf �Lfbr`� �� cUnh` dX \cmXd`jk\W
jk^d Ud[\`e^ �
���	

Ll_cWjk\� rgpi g\h`ZhTm\kX` jkX j^c\WX � aX` �	

H\kXes 

��� ^ thX aX` ����� ^ thX XdTY\` ^ Ud[\`e^
k^i thXi c\ k^ c`jV UdkXj^	

<kXd jYVj\k\ k^d thX� g\hdT ^ jlja\lV jkfd khrgf
b\`kflhZWXi �0))�� j\ c`X nXc^bV b\`kflhZWX \kf`crk^kXi
�"5$/' %8�	

/8 C@AHFARC8K8

B[t _X Yh\Wk\ gb^hfmfhW\i Z`X kf cXZ\`h`ar ja\sfi
aX` cgfh\Wk\ dX [`XYTj\k\ gti hl_cW]fdkX` kX
c`ahfascXkX	

NX c`ahfascXkX cgfh\Wk\ dX kX nh^j`cfgf`Vj\k\
�jrbf� [^b	 \Wk\ crdX kfli V j\ jld[lXjcr c\ kf
Zah`b	

Mkf a\mTbX`f �KWdXa\i aX` jlcYflbUi� _X Yh\Wk\
gfbbT gXhT[\`ZcX Z`X kf e\gTZpcX� kf ]UjkXcX aX`
kf cXZ\Wh\cX	

FXkTbb^bX \WdX` glhWcXnX cXZ\`h`aT ja\s^ Xgr ZlXbW�
lXbfa\hXc`ar lb`ar� gfhj\bTd^� a\hXc`ar V Xd_\ak`ar
jk^ _\hcrk^kX gbXjk`ar lb`ar	 NX c`ahfascXkX
[`Xg\hdfsd XlkT kX lb`aT	

Hgfh\Wk\ dX nh^j`cfgf`Vj\k\ \gWj^i aX` ja\s^
j\hY`hWjcXkfi	 :kj` \ef`afdfc\Wk\ nhrdf	 
Qh^j`cfgf`\Wk\ kX cXZ\`h`aT ja\s^ c\ nhljXmUd`\i V
Xj^cUd`\i [`XafjcVj\`i crdf krk\� rkXd f
aXkXja\lXjkVi \ZZlTkX`� rk` kf ja\sfi \WdX` aXkTbb^bf
Z`X c`ahfascXkX	
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H  ̂ nh^j`cfgf`\Wk\ gfkU cXZ\`h`ar ja\sfi Xgr
cUkXbbf	
NX c`ahfascXkX [\ [`Xg\hdfsd kf cUkXbbf	

KhfjfnV� :dX c\kXbb`ar jtcX v g	n	 kf aflkTb` jkf
gfkVh` v ghUg\` dX XgUn\` kf b`Zrk\hf 
 0: Xgr kX
kf`ntcXkX kfl nthfl cXZ\`hUcXkfi aX` k^i \jpk\h`aVi
gb\lhTi k^i grhkXi	 J` jg`d_Vh\i cgfhfsd dX
aXkXjkhUofld kf \jpk\h`ar ZlXbW k^i grhkXi	

H^d \d\hZfgf`Vj\k\ gfkU kf mfshdf c`ahfalcTkpd
nphWi mXZ^kT	
C crd^ \eXWh\j^ \WdX` ^ Xarbfl_^ [fa`cV cXZ\`h`afs
ja\sfli	

BTd [\d \Wjk\ jWZflhf`�\i�� rk` kX cXZ\`h`aT jXi ja\s^
\WdX` aXkTbb^bX Z`X c`ahfascXkX� aTd\k\ k^d Xarbfl_^
[fa`cV�
Nfgf_\kVjk\ kf T[\`f ja\sfi Z`X = pi � b\gkr c\ k^
cUZ`jk^ `jns cUjX jk^ jlja\lV	 BbUZek\ \d[`Tc\jX k^
_\hcfahXjWX	 Nf ja\sfi ghUg\` dX \WdX` ahsf V dX
Un\` k^ _\hcfahXjWX kfl n\h`fs	 BTd kf ja\sfi Un\`
]\jkX_\W gfbs V [^c`flhZfsdkX` jg`d_Vh\i� krk\ [\d
\WdX` aXkTbb^bf	

�,04+ %"#*(#.%�-2& 
�-�$$ $  �"�

�

 0 9J_`MXM aO]iY

�

 0 9J_`MXM VMU XMOQL]QXM bMOS`iY

��
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N^d `jns c`ahfalcTkpd kpd ��� # cgfh\Wk\ dX k^
hl_cWj\k\ kf gfbs Z`X �� b\gkT	 M\ aT_\ Tbb^
YX_cW[X `jnsfi \WdX` [ldXkV c`X nhfd`aV [`Tha\`X cUnh`
�� b\gkT	

�� KXkVjk\ kf gbVakhf Z`X k^d \g`_lc^kV `jns
c`ahfalcTkpd	

Mk^d Ud[\`e^ \cmXdW]\kX` ���� b\gkr	

	� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^ nhfd`aV
[`Tha\`X	


� KXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	
C nhfd`aV [`Tha\`X khUn\` mXd\hT jk^d Ud[\`e^ j\
XdkWjkhfm^ cUkh^j^	

:dX jVcX ^n\W	 C jlja\lV Xg\d\hZfgf`\WkX`	 C thX

\cmXdW]\kX` eXdT� rkXd gXkVj\k\ kf gbVakhf �"501� aX`

XdfWe\k\ k^d grhkX k^i jlja\lVi	

�KJ@ HL?C7=<K<

KXhT[\`ZcX� 
Ejnsi c`ahfalcTkpd
����#� � b\gkT
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Hgfh\Wk\ dX XbbTe\k\ fgfk\[Vgfk\ k^ nhfd`aV

[`Tha\`X	

>dfWek\ k^d grhkX k^i jlja\lVi	 C b\`kflhZWX kfl

mfshdfl c`ahfalcTkpd [`Xargk\kX`	 H\kT kf ab\Wj`cf

k^i grhkXi gXkVjk\ eXdT kf gbVakhf \aaWd^j^i �"5$35�	

C b\`kflhZWX kfl mfshdfl c`ahfalcTkpd jld\nW]\kX`	

KXkVjk\ kf gbVakhf �"501�	

Hgfh\Wk\ \gWj^i dX hl_cWj\k\ ghtkX k^ nhfd`aV

[`Tha\`X aX` c\kT k^d `jns c`ahfalcTkpd	

<kXd XdfWe\k\ \d[`Tc\jX k^d grhkX k^i jlja\lVi�
cgfh\W f Xd\c`jkVhXi dX jld\nWj\` dX b\`kflhZ\W	

Mk^ b\`kflhZWX � YX_cW[pd cgfh\Wk\ dX hl_cWj\k\
cUnh` aX` � YX_cW[\i `jnsfi aX` nhrdfli c`ahfalcTkpd
aX` dX \d\hZfgf`Vj\k\ ghrj_\kX kf Zah`b	

Qh^j`cfgf`Vjk\ gTdkfk\ Xd_\ak`aT jk^ _\hcrk^kX
cXZ\`h`aT ja\s^ aXkTbb^bX Z`X mfshdf c`ahfalcTkpd	

�� KXkVjk\ kf gbVakhf �	
Mk^d Ud[\`e^ \cmXdW]\kX` �	

	� KXkVjk\ k^d \g`_lc^kV `jns c`ahfalcTkpd	
Mk^d Ud[\`e^ XdTY\` ^ hl_c`jcUd^ `jns
c`ahfalcTkpd aX` \cmXdW]\kX` ���� b\gkr	


� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^ nhfd`aV
[`Tha\`X	

�� KXkVjk\ kf gbVakhf �	
Mk^d Ud[\`e^ \cmXdW]\kX` 
	

�� KXkVjk\ k^d \g`_lc^kV `jns c`ahfalcTkpd
Mk^d Ud[\`e^ XdTY\` ^ hl_c`jcUd^ `jns
c`ahfalcTkpd aX` \cmXdW]\kX` ���� b\gkr	


� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^ nhfd`aV
[`Tha\`X	

�� KXkVjk\ kf gbVakhf �	
Mk^d Ud[\`e^ \cmXdW]\kX` �	

�� KXkVjk\ k^d \g`_lc^kV `jns c`ahfalcTkpd
Mk^d Ud[\`e^ XdTY\` ^ hl_c`jcUd^ `jns
c`ahfalcTkpd aX` \cmXdW]\kX` ���� b\gkr	
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�� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^ nhfd`aV
[`Tha\`X	

���KXkVjk\ kf gbVakhf �@ah`b� � c`X mfhT	
Mk^d Ud[\`e^ \cmXdW]fdkX` �� ��� aX` ��	���b\gkT

���KXkVjk\ kf gbVakhf \aaWd^j^i �(A.?A�	
Mk^d Ud[\`e^ \cmXdW]\kX` ^ fb`aV nhfd`aV [`Tha\`X	
C fb`aV nhfd`aV [`Tha\`X khUn\` j\ XdkWjkhfm^
cUkh^j^	 C \d\hZfgf`^cUd^ YX_cW[X `jnsfi kpd
c`ahfalcTkpd XdTY\` g`f mpk\`dT	

:dX jVcX ^n\W	 C jlja\lV Xg\d\hZfgf`\WkX`	 C thX
\cmXdW]\kX` eXdT� rkXd gXkVj\k\ kf gbVakhf �"501� aX`
XdfWe\k\ k^d grhkX k^i jlja\lVi	

>dfWek\ k^d grhkX k^i jlja\lVi	 C b\`kflhZWX kfl
mfshdfl c`ahfalcTkpd [`Xargk\kX`	 H\kT kf ab\Wj`cf
k^i grhkXi gXkVjk\ eXdT kf gbVakhf \aaWd^j^i �"5$35�	
C b\`kflhZWX kfl mfshdfl c`ahfalcTkpd jld\nW]\kX`	

KXkVjk\ kf gbVakhf �"501�	

C W[`X `jnsi c`ahfalcTkpd [\d cgfh\W dX \g`b\Z\W [sf
mfhUi [`X[fn`aT	
N^ YX_cW[X `jnsfi kpd ��� # cgfh\Wk\ dX k^d
\g`bUe\k\ crdf c`X mfhT	

Hgfh\Wk\ \gWj^i dX hl_cWj\k\ ghtkX k^ nhfd`aV
[`Tha\`X aX` c\kT k^d `jns c`ahfalcTkpd	

Nf Zah`b cgfh\W dX jld[lXjk\W c\ �� #� ��� # aX`
��� #	

>bbXZV c`Xi YX_cW[Xi gh`d k^d \aaWd^j^�
KXkVjk\ kf gbVakhf � krj\i mfhUi� cUnh` dX
\cmXd`jk\W ^ YX_cW[X aX` XbbTek\ k^ hs_c`j^	

<kXd XdfWe\k\ \d[`Tc\jX k^d grhkX k^i jlja\lVi�
cgfh\W f Xd\c`jkVhXi dX jld\nWj\` dX b\`kflhZ\W	
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36J@CF JKF :AH@B

J  ̀ Xarbfl_\i YX_cW[\i o^jWcXkfi jkf Zah`b YhWjafdkX`
jk^ [`T_\jV jXi�

6V]UW 5MTXLPM 6 4_TQYK^ AM`K_`Q `[ �
�jb[]J^

6V]UW 5MTXLPM 66 >J`]UM AM`K_`Q `[ �
�jb[]J^

6V]UW 5MTXLPM 666 7aYM`K AM`K_`Q `[ �
�jb[]I

�� KXkVjk\ kf gbVakhf �@ah`b� �	
Mk^d Ud[\`e^ \cmXdW]fdkX` kf Zah`b � ^ YX_cW[Xu666
aX` ��	���b\gkT	

@`X dX hl_cWj\k\ c`X Tbb^ YX_cW[X o^jWcXkfi jkf
Zah`b� gXkVjk\ eXdT kf gbVakhf �@ah`b� �	

	� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^ nhfd`aV

[`Tha\`X	

�KJ@ HL?C7=<K<

KXhT[\`ZcX�
@ah`b �  ?X_cW[X 666�
���b\gkT
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� KXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	
C nhfd`aV [`Tha\`X khUn\` mXd\hT jk^d Ud[\`e^ j\
XdkWjkhfm^ cUkh^j^	

H\kT k^ bVe^ k^i [`Tha\`Xi ^n\W UdX jVcX	
<kXd XdfWe\k\ k^d grhkX k^i jlja\lVi aX` gXkVj\k\
kf gbVakhf �"501� \cmXdW]\kX` eXdT ^ thX	

Hgfh\Wk\ dX XbbTe\k\ fgfk\[Vgfk\ k^ YX_cW[X

o^jWcXkfi jkf Zah`b	

KXkVjk\ kf gbVakhf �"501� c`X mfhT V XdfWek\ k^d

grhkX k^i jlja\lVi	 H\kT kf ab\Wj`cf gXkVjk\ kf

gbVakhf \aaWd^j^i �"5$35�	

KXkVjk\ kf gbVakhf �"501�	

<kXd XdfWe\k\ \d[`Tc\jX k^d grhkX k^i jlja\lVi�

cgfh\W f Xd\c`jkVhXi dX jld\nWj\` dX b\`kflhZ\W	
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NX c`ahfascXkX cgfh\Wk\ dX kX nh^j`cfgf`Vj\k\
�jrbf� [^b	 \Wk\ crdX kfli V j\ jld[lXjcr c\ kf
Zah`b	
N^d `jns ��� #
��� # [\d cgfh\Wk\ dX k^ jld[lTj\k\
c\ kf Zah`b	

�� KXkVjk\ kf gbVakhf Z`X k^d \g`_lc^kV `jns
c`ahfalcTkpd	

Mk^d Ud[\`e^ \cmXdW]\kX` ���� b\gkr	

	� H\ kfd g\h`jkhfm`ar [`Xargk^ hl_cWjk\ k^d
\g`_lc^kV [`Tha\`X	

�KJ@ HL?C7=<K<

KXhT[\`ZcX� 
Ejnsi c`ahfalcTkpd
����#� @ah`b ?X_cW[X TT�
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� KXkVjk\ kf gbVakhf �@ah`b� � krj\i mfhUi� cUnh`
dX \cmXd`jk\W ^ \g`_lc^kV YX_cW[X o^jWcXkfi jkf
Zah`b	

�� KXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	

C nhfd`aV [`Tha\`X khUn\` mXd\hT jk^d Ud[\`e^ j\
XdkWjkhfm^ cUkh^j^	

:dX jVcX ^n\W	 C jlja\lV Xg\d\hZfgf`\WkX`	 >dfWek\

k^d grhkX k^i jlja\lVi V gXkVjk\ kf gbVakhf �"501�	

Hgfh\Wk\ d� XbbTe\k\ fgfk\[Vgfk\ k^ YX_cW[X

o^jWcXkfi jkf Zah`b V k^ nhfd`aV [`Tha\`X	

>dfWek\ k^d grhkX k^i jlja\lVi	 C b\`kflhZWX kfl

mfshdfl c`ahfalcTkpd [`Xargk\kX`	 H\kT kf ab\Wj`cf

k^i grhkXi gXkVjk\ eXdT kf gbVakhf \aaWd^j^i �"5$35�	

C b\`kflhZWX kfl mfshdfl c`ahfalcTkpd jld\nW]\kX`	

KXkVjk\ kf gbVakhf �"501� [sf mfhUi V XdfWek\ k^d

grhkX k^i jlja\lVi aX` gXkVjk\ kf gbVakhf �"501�

cWX mfhT	

Hgfh\Wk\ \gWj^i dX hl_cWj\k\ ghtkX kf Zah`b aX`

c\kT k^d `jns c`ahfalcTkpd aX` k^ nhfd`aV [`Tha\`X	

<kXd XdfWe\k\ \d[`Tc\jX k^d grhkX k^i jlja\lVi�
cgfh\W f Xd\c`jkVhXi dX jld\nWj\` dX b\`kflhZ\W	

$ NHFD@A6 ;@4HA<@8
K<B<7PJ<

�BB8:6 K>I HR?C@J>I

.K8C4K>C8

.96J@CF K>I HR?C@J>I

0GF;<7E<@I
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�LKQC8KF JRJK>C8 GHF:H8CC4KPD

H\ kf XlkrcXkf jsjk^cX ghfZhXccTkpd cgfh\Wk\ dX
e\gXZtj\k\ gfbs \safbX khrm`cX aX` dX
gXhXja\lTj\k\ gfbbT mXZ^kT� ZhVZfhX aX` nphWi
ghfYbVcXkX	

�� KXkVjk\ kf gbVakhf � �	
Mk^d Ud[\`e^ \cmXdW]\kX`  �	

	� Bg`bUek\ c\ kfd g\h`jkhfm`ar [`Xargk^ kf
\g`_lc^kr ghrZhXccX	


� KXkVjk\ kf gbVakhf �,*�	
Mk^d Ud[\`e^ \cmXdW]\kX` kf ghfk\`drc\df YThfi	

�KJ@ HL?C7=<K<

KXhT[\`ZcX� 
 
� ��� a`br



���

�� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ kf YThfi	

�� KXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	

C nhfd`aV [`Tha\`X khUn\` mXd\hT jk^d Ud[\`e^ j\
XdkWjkhfm^ cUkh^j^	

:dX jVcX ^n\W	 C jlja\lV Xg\d\hZfgf`\WkX`	 >dfWek\

k^d grhkX k^i jlja\lVi V gXkVjk\ kf gbVakhf �"501�	

>dfWek\ k^d grhkX k^i jlja\lVi	 H\kT kf ab\Wj`cf k^i

grhkXi gXkVjk\ eXdT kf gbVakhf \aaWd^j^i �"5$35�	 C

b\`kflhZWX kfl mfshdfl c`ahfalcTkpd jld\nW]\kX`	

KXkVjk\ kf gbVakhf �"501� [sf mfhUi V XdfWek\ k^d

grhkX k^i jlja\lVi aX` gXkVjk\ kf gbVakhf �"501�

cWX mfhT	

C [`Tha\`X [\d cgfh\W dX c\kXYb^_\W	

M\ c\h`aT ghfZhTccXkX \WdX` XgXhXWk^kf UdX
XdXaTk\cX V UdX Zsh`jcX kpd mXZ^ktd	 :dX jVcX
^n\W	

<kXd XdfWe\k\ \d[`Tc\jX k^d grhkX k^i jlja\lVi�
cgfh\W f Xd\c`jkVhXi dX jld\nWj\` dX b\`kflhZ\W	

BTd gXkVj\k\ aXkT k^ [`Tha\`X k^i XlkrcXk^i
b\`kflhZWXi kf gbVakhf �KhrZhXccX� � � V kf
gbVakhf �?Thfi� �� \cmXdW]\kX` Z`X g\hWgfl
��[\lk\hrb\gkX f \g`b\ZcUdfi Xh`_cri ghfZhTccXkfi
V kf YThfi	

$ NHFD@A6 ;@4HA<@8
K<B<7PJ<

.K8C4K>C8

.96J@CF

0GF;<7E<@I
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BTd c\kT k^d \aaWd^j^ XdXYfjYVd\` kf gbVakhf �,*��
krk\ [\d Un\` aXkXnph^_\W aXdUdX YThfi	 Ll_cWjk\ kf
YThfi aX` gXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	

�,469@

H\ kf �(.038 cgfh\Wk\ dX mk`Te\k\ ghfZhTccXkX	
Hgfh\Wk\ dX Xgf_^a\sj\k\ k`i hl_cWj\`i aX` dX k`i
aXbUj\k\ eXdT fgfk\[Vgfk\	

C b\`kflhZWX �(.038 \WdX` `[`XWk\hX nhVj`c^� rkXd Z`X
kf mXZ^kr jXi nh\`T]\jk\ g\h`jjrk\h\i [`Xmfh\k`aUi
hl_cWj\`i� V rkXd cXZ\`h\s\k\ aTgf`f mXZ^kr gfbs
jlndT	

�� KXkVjk\ kf gbVakhf Z`X k^d \g`_lc^kV `jns

c`ahfalcTkpd	

Mk^d Ud[\`e^ \cmXdW]\kX` ���� b\gkr	

	� Ll_cWjk\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^ nhfd`aV

[`Tha\`X	

�GF?6A<LJ>
�,469@
KXhT[\`ZcX�
����#� ��� ��b\gkT



��



� KXkVjk\ kf gbVakhf ��(.038� ���� V ��
�� cUnh`
dX XdXYfjYVd\` ���� V ��
� aX` dX ^nVj\` UdX
jVcX	

C hs_c`j^ Un\` Xgf_^a\lk\W	
C thX \cmXdW]\kX` eXdT	

BTd _Ub\k\ dX hl_cWj\k\ \a dUfl c`X _Uj^

Xgf_Va\lj^i� \g`bUek\ k^ _Uj^ Xgf_Va\lj^i	 J`

gXb`Ui hl_cWj\`i \cmXdW]fdkX`	 Ll_cWjk\ \a dUfl	

N`i Xgf_^a\lcUd\i hl_cWj\`i Z`X kf mXZ^kr jXi
cgfh\Wk\ dX k`i XdXaXbUj\k\ gfbs \safbX	
Nfgf_\kVjk\ kf mXZ^kr cUjX jkf nthf cXZ\`hUcXkfi	

�� KXkVjk\ kf gbVakhf ���� V ��
�	

J` Xgf_^a\lcUd\i hl_cWj\`i \cmXdW]fdkX` jk^d Ud[\`e^	

	� KXkVjk\ kf gbVakhf \aaWd^j^i �"5$35�	

C nhfd`aV [`Tha\`X khUn\` mXd\hT jk^d Ud[\`e^ j\
XdkWjkhfm^ cUkh^j^	

)58 A8K4B>O> K>I ?5J>I
8GF?6A<LJ>I

"AA7D>J> ������

KXhT[\`ZcX�
����#� ��� ��b\gkT



���

:dX jVcX ^n\W	 >dfWek\ k^d grhkX k^i jlja\lVi V

gXkVjk\ kf gbVakhf �"501�	

>dfWek\ k^d grhkX k^i jlja\lVi	 J Xd\c`jkVhXi ose^i

cgfh\W dX jld\nWj\` k^ b\`kflhZWX	 H\kT kf ab\Wj`cf

k^i grhkXi gXkVjk\ eXdT kf gbVakhf \aaWd^j^i �"5$35�	

C b\`kflhZWX kfl mfshdfl c`ahfalcTkpd jld\nW]\kX`	

KXkVjk\ kf gbVakhf �"501� [sf mfhUi V XdfWek\ k^d

grhkX k^i jlja\lVi aX` gXkVjk\ kf gbVakhf �"501�

cWX mfhT	

H\kT k^d \aaWd^j^ [\d cgfh\Wk\ dX XbbTe\k\ g`X k^

_Uj^ Xgf_Va\lj^i	

N^ YX_cW[X o^jWcXkfi jkf Zah`b V k^ nhfd`aV [`Tha\`X
cgfh\Wk\ dX k^d XbbTe\k\ crdf c\kT k^d \aaWd^j^	

NX hl_c`jcUdX ghfZhTccXkX gXhXcUdfld
Xgf_^a\lcUdX \gWj^i aX` c\kT Xgr c`X [`XafgV
h\scXkfi	

�BB8:6 K>I ;@4HA<@8I KFL J6C8KFI

<kXd Xg\d\hZfgf`\WkX` ^ jlja\lV� Xafsk\ UdX jVcX	
N^ nhfd`aV [`Tha\`X kfl ^n^k`afs jVcXkfi cgfh\Wk\ dX
k^d XbbTe\k\	

A`Tha\`X jVcXkfi c`ahV � "��
A`Tha\`X jVcXkfi cUkh`X � "��� ?Xj`aV hs_c`j^
A`Tha\`X jVcXkfi c\ZTb^ � "���

�� KXkVjk\ kf gbVakhf �,*�� cUnh` dX \cmXd`jk\W jk^d
Ud[\`e^ "���	

	� Bg`bUek\ c\ kfd g\h`jkhfm`ar [`Xargk^ k^d
\g`_lc^kV [`Tha\`X kfl jVcXkfi	


� KXkVjk\ kf gbVakhf �,*�� cUnh` dX XdXYfjYVd\`
jk^d Ud[\`e^ 84  aX` dX ^nVj\` UdX jVcX	 C hs_c`j^
Un\` Xgf_^a\lk\W� ^ thX \cmXdW]\kX` eXdT	

$ NHFD@A6 ;@4HA<@8
K<B<7PJ<

.K8C4K>C8

.96J@CF K>I HR?C@J>I

0GF;<7E<@I

KXhT[\`ZcX�
� ^n^k`aT jVcXkX
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1HFDK7;8 A8@ A8?8H@JCQI

H  ̂ nh^j`cfgf`\Wk\ gfkU jlja\lUi aX_Xh`jcfs c\
lo^bV gW\j^ V jlja\lUi \akre\lj^i Xkcfs	 FWd[ldfi
YhXnlalabtcXkfi�

H^ nh^j`cfgf`\Wk\ gfkU [ldXkT V khXn`T lb`aT
aX_Xh`jcfs	 J` c\kXbb`aUi esjkh\i [\d \WdX`
aXkTbb^b\i Z`X kfd aX_Xh`jcr kfl ZlXb`fs jk^d grhkX
k^i jlja\lVi	 C \g`mTd\`X cgfh\W dX lgfjk\W ]^c`T
aX` dX aXkXjkhXm\W kf ZlXbW	 BTd UdX kUkf`f lb`ar
nl_\W gTdp jk^d cghfjk`dV gb\lhT� jmflZZWjk\ kf
XcUjpi c\ d\hr	

�.,#�.�� �'2-�*"#�

%� %)*(,-"&� )$�.*� �$(.%"&�(.

%� %)*(,-"&� )$�.*� 

�&('���2-(. 0�$.��

7UIWaXM M\[]]a\MY`UV[h \UI`eY	 _`QOYi_`Q `S _a_VQaK XQ JYM

XMWMVg \MYL�

2\U[ aO]g VMTM]U_X[h `RMXUiY� CV[a\L_`Q XQ JYM XMWMVg \MYL

`RMXUiY K JYM \MYL VMTM]U_X[h ce]L^ cY[hPUM []URgY`UM VMU

ce]L^ \LQ_S \IYe _`U^ Q\UbIYQUQ^

7UIWaXM M\[]]a\MY`UV[h \UI`eY	 _`QOYi_`Q `S _a_VQaK XQ JYM

XMWMVg \MYL� 

4\[XMV]hYQ`Q \IY`[`Q MXJ_e^ `[a^ WQVJPQ^ M_NQ_`L[a	 WL\[a^	

V[]Y bWI[a] VMU \]e`QfYiY�

C`SY a\S]Q_LM `QcYUVK^ QZa\S]J`S_S^ \QWM`iY K _`M QUPUVI

VM`M_`KXM`M X\[]QL`Q YM \][XSTQa`QL`Q `M QUPUVI VMTM]U_`UVI

MY[ZQLPe`[a cIWaNM�

�5*(+ %���"*�%�-(+ 9Q_`g PUIWaXM M\[]]a\MY`UV[h \UI`eY K ZUPgYQ][	 _`QOYi_`Q `S

_a_VQaK VMWI X� JYM XMWMVg \MYL�

�-���&()(� , 9Q_`g PUIWaXM M\[]]a\MY`UV[h \UI`eY

���%"� )3*-�+ EO]g VMTM]U_X[h `RMXUiY

�'�*-�%�-� >[aWUI_`Q `M _Q RQ_`g PUIWaXM M\[]]a\MY`UV[h \UI`eY�

<MTM]L_`Q `M QZM]`KXM`M XQ XUM N[h]`_M K JYM XMWMVg

_b[aOOI]U�

        �

0B@A4 A8?8H@JCFR
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/@ GH5G<@ D8 A4D<K< J< G<H7GKPJ>
9B49>I

BTd gXhflj`Xjk\W aTgf`X YbTY^� [\ j^cXWd\` gpi \WdX`
aTk` kf jfYXhr� jlndT ^ X`kWX \WdX` XjVcXdk^	 Kh`d
aXbUj\k\ k^d lg^h\jWX k\nd`aVi \elg^hUk^j^i g\bXktd�
ghfjUek\ gXhXaXbt k`i Xarbfl_\i lgf[\We\`i�

	$�� �"!�&� �"-�� �)(���'�"+��&-"%�-5)", 

: _a_VQaK PQ WQU`[a]OQL� D[ bU^ PQY QLYMU _aYPQPQXJY[� D[\[TQ`K_`Q `[ bU^ _`SY \]LRM�

7UMV[\K ]QhXM`[^ 8WJOZ`Q	 MY MYINQU S WIX\M `[a

PeXM`L[a�

: M_bIWQUM QLYMU cMWM_XJYS <[U`IZ`Q _`[ VUNi`U[ `eY

M_bMWQUiY	 QIY S M_bIWQUM OUM `S

_a_VQaK QLYMU QY`IZQU�

8_bMWXJY[^ cQU]U_Xg^ <M`QNI_`Q `SY M_bIWQUM OUM `S

_a_VQaK _`[ VUNi`U[ M_bMWQUiY

VMU XQ`I M\g \Q]L\[a �


PQa`Q]gWQ\`M MYQNI_`Q `SY ZMYI�

: _a_VQaK PQ N]L_VQ`MU _Q

WQU`[a]OLM� C`SY JYPQUZS

N]L_VQ`MU XUM c][YUVK PUI]VQUM�

@ \Q]U_`][bUVg^ PUMVg\`S^

XQ`MVUYKTSVQ MTJWS`M�

AM`K_`Q `[ \WKV`][ �!-*+��

>Q`I `S ]hTXU_S PQY

\M`KTSVQ `[ \WKV`][

QVVLYS_S^ �!-$,-��

AM`K_`Q `[ \WKV`][ QVVLYS_S^

�!-$,-� K MVa]i_`Q `S ]hTXU_S XQ

`[ \WKV`][ �!-*+��

DM XUV][VhXM`M PQY `LTQY`MU _Q

WQU`[a]OLM�

: \g]`M PQY QLYMU `QWQLe^

VWQU_`K�

8WJOZ`Q	 MY Jc[aY XMOVi_QU

a\[WQLXXM`M bMOS`[h K VI\[U[

ZJY[ _iXM _`SY \g]`M�

D[ \WKV`][ QVVLYS_S^ �!-$,-�

PQY \M`KTSVQ�

AM`K_`Q `[ \WKV`][ QVVLYS_S^

�!-$,-��

DM bMOS`I RQ_`MLY[Y`MU M]Og`Q]M

M\� g	`U XJc]U `i]M�

BaTXL_`SVQ XUM \[Wh XUV]K

NMTXLPM U_ch[^ XUV][VaXI`eY�

8\UWJZ`Q XUM XQOMWh`Q]S NMTXLPM

U_ch[^ XUV][VaXI`eY�

C`S _a_VQaK `[\[TQ`KTSVQ XUM

XQOMWh`Q]S \[_g`S`M M\� g	`U

_aYKTe^�

7U\WK \[_g`S`M k _cQPgY

PU\WI_U[^ c]gY[^�



���

	$�� �)(���'�"+��&-"%�-5)", �"!�&� �"-��

: _a_VQaK M\QYQ]O[\[UQL`MU WLO[

XQ`I `SY QVVLYS_S� C`SY JYPQUZS

QXbMYLRQ`MU `[ XKYaXM _bIWXM`[^

������

: \g]`M PQY QLYMU _e_`I

VWQU_XJYS�

4Y[LZ`Q MVgXM XUM b[]I VMU

VWQL_`Q _e_`I `SY \g]`M QIY Ma`g

PQ N[STIQU	 QUP[\[UK_`Q `SY

a\S]Q_LM `QcYUVK^ QZa\S]J`S_S^

\QWM`iY�

C`SY JYPQUZS QXbMYLRQ`MU `[

XKYaXM _bIWXM`[^ ��,���

@ MU_TS`K]M^ TQ]X[V]M_LM^

JcQU cMWI_QU�

<MWJ_`Q `SY a\S]Q_LM `QcYUVK^

QZa\S]J`S_S^ \QWM`iY�

C`SY JYPQUZS QXbMYLRQ`MU `[

XKYaXM _bIWXM`[^ ��,����

DM \WKV`]M QLYMU WQ]eXJYM K

[ XScMYU_Xg^ QLYMU

XMOVeXJY[^�

AM`K_`Q gWM `M \WKV`]M \[WWJ^

b[]J^	 QIY Ma`g PQ N[STIQU	

QUP[\[UK_`Q `SY a\S]Q_LM `QcYUVK^

QZa\S]J`S_S^ \QWM`iY�

C`SY JYPQUZS QXbMYLRQ`MU `[

XKYaXM _bIWXM`[^ ��,���

E\I]cQU XUM XQOIWS

a\Q]TJ]XMY_S 

�QYPQc[XJYe^ be`UI _`[Y

Q_e`Q]UVg ci][��

A[Wh XQOIWS U_ch^

XUV][VaXI`eY�

>SY MY[LZQ`Q `SY \g]`M	 `]MNKZ`Q

`[ ]QaXM`[WK\`S �bU^� M\g `SY

\]LRM K VM`QNI_`Q�ZQNUPi_`Q `SY

M_bIWQUM _`[ VUNi`U[ `eY

M_bMWQUiY	 MbK_`Q `[ b[h]Y[ YM

V]ai_QU�

C`SY JYPQUZS QXbMYLRQ`MU `[

XKYaXM _bIWXM`[^ ��,����

DQcYUVg QWI``eXM� <MWJ_`Q `SY a\S]Q_LM `QcYUVK^

QZa\S]J`S_S^ \QWM`iY�

+@ <G@JA<L5I <G@KH5G<K8@ D8 :7DFDK8@ CQDF 8GQ
<AG8@;<LC5DFLI K<ND@AFRI KFL J5H9@I�

BTd ^ jlja\lV jXi [\d \g`ja\lXjk\W jpjkT� cgfh\W dX
ghfasofld jfYXhfW aWd[ldf` Z`X jXi	



���

0G>H<J78 K<ND@A6I <ELG>H5K>J>I
G<B8KSD

M\ g\hWgkpj^ gfl ^ jlja\lV jXi ghUg\` dX
\g`ja\lXjk\W� YhWja\kX` jk^ [`T_\jV jXi ^ lg^h\jWX
k\nd`aVi \elg^hUk^j^i kpd g\bXktd cXi	 C [`\s_ldj^
aX` f Xh`_cri k^b\mtdfl k^i gb^j`Ujk\h^i lg^h\jWXi
k\nd`aVi \elg^hUk^j^i g\bXktd YhWjafdkX` jkfd
k^b\mpd`ar aXkTbfZf	 >arcX aX` kX aUdkhX jUhY`i
g\bXktd gfl jXi [Wdflc\� _X jXi lgf[\Wefld
\lnXhWjkpi k^d lg^h\jWX k\nd`aVi \elg^hUk^j^i kpd
g\bXktd cXi jkfd krgf aXkf`aWXi jXi	

AWd\k\ gTdkfk\ jk^d lg^h\jWX k\nd`aVi \elg^hUk^j^i
g\bXktd kfd Xh`_cr ghfqrdkfi ��v�3	� aX` kfd Xh`_cr
aXkXja\lVi ���v�3	� k^i jlja\lVi jXi	 N^d g`dXaW[X
ksgfl c\ kfli Xh`_cfsi Xlkfsi cgfh\Wk\ dX k^d
Yh\Wk\� XdfWZfdkXi k^d grhkX k^i jlja\lVi� [\e`T	 @`X
dX c^ nh\`Xjk\W dX oTnd\k\ gfbs j\ g\hWgkpj^
YbTY^i� ZhTok\ XcUjpi \[t kX jkf`n\WX k^i jlja\lVi
jXi	

4]UT� � 4]UT� ��

E\S]Q_LM `QcYUVK^ 

QZa\S]J`S_S^ \QWM`iY �

�H@?CQI � A8@
8H@?CQI���
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AM][cK ]QhXM`[^ ��
 "	 �
 �0

CaY[WUVK _aYPQPQXJYS
U_ch^ ]QhXM`[^

���
 #

;_ch^ XUV][VaXI`eY �

 # ���� �
�
��

CacYg`S`M XUV][VaXI`eY ���
 ��0

7UM_`I_QU^ �EJAJ5�

k Ca_VQaK ��	
 J ��	
 J ��	� 5?

k Gi][^ XMOQU]JXM`[^ ��	�k��	� . ��	
k��	
 .
�
	
k��	
�%)

5I][^ ��	�� VUWI

1WQOc[^ "�� YMU

CKXM �� YMU

>lkV ^ jlja\lV XdkXgfahWd\kX` jkf ghrklgf �� �����
V ��" ! ��	 
BWdX` UdX ghfqrd k^i fcT[Xi 
� kTe^ �	

JcT[X 
 j^cXWd\`� rk` [^c`flhZfsdkX` c`ahfascXkX c\
jafgr k^ _UhcXdj^ kpd khfmWcpd	
NTe^ � [^btd\`� rk` ^ jlja\lV \WdX` aXkTbb^b^ Z`X
f`a`XaV nhVj^	

/<ND@A4 JKF@N<78
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,7D8A<I A8@ JLC9FLB5I

B[t _X Yh\Wk\ c`X \g`bfZV Xgr mXZ^kT aX` k`i
XdkWjkf`n\i `[Xd`aUi hl_cWj\`i	 BgWj^i cgfh\Wk\ dX
[`XYTj\k\� gf`X `jnsi c`ahfalcTkpd \d[\WadlkX`
aXbsk\hX Z`X kf mXZ^kr jXi V gf`f \eThk^cX ghUg\`
dX nh^j`cfgf`Vj\k\	 B[t lgThnfld gfbbUi jlcYflbUi
Z`X kX cXZ\`h`aT ja\s^ aX` k^d ghf\kf`cXjWX� XarcX
lgThn\` aX` c`X c`ahV YfV_\`X j\ g\hWgkpj^ YbTY^i�
Xd aTgfk\ aTk` [\d gT\` aXbT	

Mkfli Xarbfl_fli gWdXa\i _X Yh\Wk\ gfbbUi
[ldXkrk^k\i aX` k`cUi hs_c`j^i Z`X kf mfshdf
c`ahfalcTkpd	

J` k`cUi kfl nhrdfl jkfli gWdXa\i \WdX` \d[\`ak`aUi
k`cUi	 >lkUi f` k`cUi \eXhktdkX` Xgr kf cXZ\`h`ar
ja\sfi� k^d gf`rk^kX� k^ _\hcfahXjWX aX` k^ jsjkXj^
kpd khfmWcpd	

Mkfli gWdXa\i [WdfdkX` gfbbUi mfhUi g\h`fnUi
nhfd`aVi [`Tha\`Xi	 Ll_cWjk\ ghtkX kf c`ahrk\hf
nhrdf aX` gXhXk\Wd\kU kfd� \Td \WdX` XgXhXWk^kf	

Hgfh\W dX jlcY\W dX Un\k\ [`Xmfh\k`aUi gfjrk^k\i�
Xg� XlkUi gfl XdXmUhfdkX` jkfli gWdXa\i	
@`X kf jafgr Xlkrd lgThn\` UdXi ghXak`ari aXdrdXi�
A`gbTj`X gfjrk^kX � g\hWgfl [`gbTj`X nhfd`aV
[`Tha\`X� c`jV gfjrk^kX � c`jV nhfd`aV [`Tha\`X	

Bd[`Tc\jX ghUg\` dX XdXaXkUo\k\ V dX ZlhWj\k\ kX
mXZ^kT g\h`jjrk\h\i mfhUi	 BbUZn\k\ k^ _\hcfahXjWX	

Nfgf_\kVjk\ kX aXk\olZcUdX khrm`cX j� UdX Xdf`nkr
[fn\Wf gTdp jkfd gTkf kfl nthfl cXZ\`hUcXkfi	

@lhWjk\ V XdXaXkUok\ kX mXZ^kT \d[`Tc\jX � v 

mfhUi	 NX c\ZTbX afccTk`X ghUg\` dX kX ZlhWj\k\
gfbbUi mfhUi	

FXkT kf e\gTZpcX kfl ahUXkfi� kpd gflb\h`atd V
kpd oXh`td [^c`flhZ\WkX` lZhr	 FXkT kf Zsh`jcX
XgfcXahsd\k\ Xlkr kf lZhr aX` j\ aXcWX g\hWgkpj^
c^d kf nh^j`cfgf`Vj\k\ V c^d kf XmVj\k\ dX Uh_\` j\
\gXmV c\ TbbX khrm`cX	
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ghf_\hcXWd\k\	

<b\i f` XdXm\hrc\d\i k`cUi \WdX` \d[\`ak`aUi k`cUi�
gfl cgfhfsd dX c\kXYTbbfdkX` XdTbfZX c\ k^
jsjkXj^ kpd khfmWcpd	

I\gbsd\k\ kf ahUXi c\ ahsf d\hr aX` jk\Zdtjk\ kf c\
nXhkW afl]WdXi	
>bXkWjk\ kf ahUXi c\kT kf oVj`cf jkf Zah`b	

@`X dX jlbbUZ\kX` f nlcri kfl ahUXkfi� kfgf_\kVjk\
k^ jnThX gTdp jkf ZlTb`df kXoW	

@lhWjk\ kX afccTk`X kfl ahUXkfi Z`X Zah`b c\ c`X
kj`cgW[X kfl Zah`b	 BTd khlgVj\k\ kf ahUXi c� UdX
g`hfsd`� krk\ kf ahUXi nTd\` nlcr aX` jk\Zdtd\`	

Nf araa`df ahUXi g	n	 Yf[`dr hf[W]\` Zh^Zfhrk\hX Xgr
kf Xdf`nkrnhpcf cfjnXhWj`f V nf`h`dr ahUXi	 H^d
Xcm`YTbb\k\	 NX afccTk`X kfl ahUXkfi gfl oVdfdkX`
jkf Zah`b Xgr Xdf`nkrnhpcf ahUXi V m`bUkf oXh`fs
\WdX` jlndT crdf jk^d \epk\h`aV \g`mTd\`X \bXmhT
hf[`jcUdX� jkf \jpk\h`ar \WdX` gXhrb� XlkT
aXbfo^cUdX aX` ]flc\hT	
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Qh^j`cfgf`\Wk\ Z`X kf oVj`cf jkf mfshdf c`X o^bV
mrhcX	 :kj` cUd\` f nthfi cXZ\`hUcXkfi
aX_Xhrk\hfi	

Qh^j`cfgf`\Wk\ Z`X kX jflmbU aX` kX fZahXkUd UdX
c\ZTbf� h^nr cXZ\`h`ar ja\sfi	 MkX jk\dT� o^bT
cXZ\`h`aT ja\s^ kX mXZ^kT nh\`T]fdkX` g\h`jjrk\hf
nhrdf aX` oVdfdkX` jk^d \gTdp \g`mTd\`X gThX gfbs	

Afa`cTjk\� \Td kf cXZ\`h`ar ja\sfi nphT\` jkf nthf
cXZ\`hUcXkfi	 A\d \g`khUg\kX` dX \WdX` c\ZTbf	

Ll_cW]\k\ gTdkfk\ kf cUZ`jkf nhrdf cXZ\`hUcXkfi	
BbUZn\k\ kf mXZ^kr jscmpdX c\ kf c`ahrk\hf
XdXm\hrc\df nhrdf	

Kh`d kf aro`cf� XmVjk\ kf ahUXi dX ^h\cVj\` XarcX
��v���ub\gkT	 :kj` cf`hT]\kX` f nlcri kfl ahUXkfi
fcf`rcfhmX aX` [\d nsd\kX` aXkT kf aro`cf	

NX jflmbU aX` kX fZahXkUd ghUg\` jld\nWjfld kf
cXZ\Wh\cX XarcX � b\gkT jk^d Xg\d\hZfgf`^cUd^
jlja\lV	
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Qh^j`cfgf`\Wk\ k^ jnThX pi \g`mTd\`X \dXgr_\j^i Z`X
kf cXZ\`h`ar ja\sfi	
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?ZTbk\ kX khrm`cX Xgr k^ jlja\lXjWX aX` ]lZWjk\ kX	
BTd [\d cgfh\Wk\ dX [tj\k\ kf Xah`YUi YThfi�
jkhfZZlbfgf`Vjk\ kf ghfi kX \gTdp V ghfi kX aTkp	

Qh^j`cfgf`\Wk\ Z`X kX ghfZhTccXkX gTdkfk\ cXZ\`h`ar
ja\sfi aXkTbb^bf Z`X c`ahfascXkX� g	n	 Xgr ZlXbW�
a\hXc`ar V kf ZlTb`df kXoW	 KhfjUek\ Z`� Xlkr k`i
lgf[\We\`i \eXhk^cTkpd jkf gWdXaX ghfZhXccTkpd	

Nfgf_\kVjk\ kX khrm`cX cUjX jk^d ahsX jlja\lV	

:dXd gWdXaX c\ aXkTbb^bX khrm`cX� k^d \aTjkfk\
g\h`fnV YThfli aX` kX XgXhXWk^kX \eXhkVcXkX _X
Yh\Wk\ jkf kUbfi jk`i lgf[\We\`i	
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C hs_c`j^ Z`X kX YTh^ gfl YhWjafdkX` Uep Xgr k^d
g\h`fnV YThfli [\d \WdX` [ldXkV	

M\ gfbbT mXZ^kT c\kT Xgr bWZf nhrdf Xafsk\ UdX
jVcX	 @lhWjk\ kX khrm`cX V XdXaXkUok\ kX	

KXZtjk\ aX` Xgf_^a\sjk\ kX khrm`cX aXkT kf [ldXkr
j\ b\gkUi c\hW[\i jkfli v���J�	

Nfgf_\kVjk\ kX aXk\olZcUdX khrm`cX gTdp j� UdX
h^nr cXZ\`h`ar ja\sfi� g	n	 UdX ZlTb`df g`Tkf V UdX
g`Tkf gfhj\bTd^i	

H\kT kf e\gTZpcX XmVjk\ kX khrm`cX XarcX �� Upi
���b\gkT Z`X k^d \e`jfhhrg^j^ k^i _\hcfahXjWXi	

FXkT kf e\gTZpcX kfl ahUXkfi� kpd gflb\h`atd V
kpd oXh`td [^c`flhZ\WkX` lZhr	 FXkT kf Zsh`jcX
XgfcXahsd\k\ Xlkr kf lZhr aX` j\ aXcWX g\hWgkpj^
c^d kf nh^j`cfgf`Vj\k\ V c^d kf XmVj\k\ dX Uh_\` j\
\gXmV c\ TbbX khrm`cX	

Nfgf_\kVjk\ kf Yf[`dr� kf XhdWj`f aX` kf nf`h`dr ahUXi
ghtkX c\ k^ c\h`T kfl bWgfli ghfi kX aTkp gTdp
jkf cXZ\`h`ar ja\sfi	

I\gXZtjk\ kf opcW crdf jk^d XgXhXWk^k^ gfjrk^kX	
A`Xmfh\k`aT cgXZ`Xk\s\` ZhVZfhX	

>gfcXahsd\k\ c\kT kf Zsh`jcX kfd V[^ e\gXZpcUdf
a`cT	

Nfgf_\kVjk\ kf fbrab^hf gflb\h`ar ghtkX c\ k^
c\h`T kfl jkV_fli� kX afccTk`X gflb\h`atd c\ k^
c\h`T k^i gUkjXi gTdp jkf cXZ\`h`ar ja\sfi	

KXkTk\i YhXjkUi nphWi mbfs[X� arok\ k`i gXkTk\i j\
fcf`rcfhmX c\ZTbX afccTk`X	 @`X aT_\ ��� Zh	
gXkTk\i ghfj_Ujk\ [sf aflkXb`Ui k^i jfsgXi d\hr
aX` bWZf XbTk`	

KXkTk\i YhXjkUi c\ mbfs[X� nh^j`cfgf`Vjk\ gXkTk\i
kfl W[`fl c\ZU_fli	 Kbsdk\ k`i aX` khlgVjk\ k^
mbfs[X c\h`aUi mfhUi	 ?Tbk\ k`i gXkTk\i� rkXd \WdX`
XarcX lZhUi� cUjX j� UdX cXZ\`h`ar ja\sfi nphWi
d\hr	

Nf hs]` XmhW]\` gfbs jkf cXZ\Wh\cX	 Qh^j`cfgf`Vjk\
Z`� Xlkr UdX o^br cXZ\`h`ar ja\sfi c\ aXgTa`	
Ll_cWjk\ kf aX_Xhr YThfi �nphWi lZhr�	 Khfj_Ujk\
d\hr [sf Upi [lrc`j` mfhUi k^i gfjrk^kXi kfl
hl]`fs	
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H^ nh^j`cfgf`Vjk\ hs]` j\ jXaflbTa` cXZ\`hUcXkfi	

GXnXd`aT� mhUjaX� arok\ kX bXnXd`aT j\ fcf`rcfhmX
c\ZTbX afccTk`X	 @`X aT_\ ����Zh	 ghfj_Ujk\ 

aflkXb`Ui k^i jfsgXi d\hr	

GXnXd`aT� aXk\olZcUdX� aXkTbb^bX \WdX` crdf
]\cXk`jcUdX� c^ YhXjcUdX bXnXd`aT	 NX aXkXolZcUdX
bXnXd`aT c\ jTbkjX jXdk`ZW [\d \WdX` aXkTbb^bX	
Khfj_Ujk\ � Upi 
 aflkXb`Ui d\hr XdT ����Zh	 Mkf
jgXdTa` aX` jkf afaa`dfbTnXdf c^d ghfj_Uj\k\ d\hr	

Qh^j`cfgf`Vjk\ gXkTk\i kfl W[`fl c\ZU_fli	
Kbsdk\ k`i aX` khlgVjk\ k^ mbfs[X c\h`aUi mfhUi	
Nfgf_\kVjk\ k`i gXkTk\i gTdp jk^ jnThX� rkXd \WdX`
XarcX lZhUi	

Nfgf_\kVjk\ kX c`jT afkrgflbX c\ k^ c\h`T k^i
gUkjXi ghfi kX \gTdp gTdp jk^ jnThX	
@`X dX jlbbUZ\kX` kf bWgfi V f nlcri kfl ahUXkfi
gfl jkT]\`� kfgf_\k\Wk\ k^ jnThX jkf ZlTb`df kXoW	

H\h`aT mXZ^kT nh\`T]fdkX`� c\kT kf kUbfi kfl
ghfZhTccXkfi� XarcX bWZf nhrdf ^h\cWXi cUjX jkf
nthf cXZ\`hUcXkfi	
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