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@ihoZlYlZm^ cZb Z\hjVlZm^ ebZ cZbfhvj\bZ lnlc^nX
ebcjhcneVmrf m`k  *++	 BbZ ZnmX m`f ^eiblmhlvf` aWdhne^ fZ
lZk ^npZjblmXlhne^ a^jeV cZb ^diY_hne^� fZ Wp^m^ e^\Vd`
bcZfhihY`l` lmh eZ\^Yj^eZ cZb fZ pZYj^lm^ \bZ ihddV pjufbZ
m`f fWZ lZk lnlc^nX� m`f cZj]bV m`k chn_YfZk lZk	

BbZ fZ eihj^Ym^ fZ ^ce^mZdd^nm^Ym^ udZ mZ m^pfbcV
id^hf^cmXeZmZ m`k lnlc^nXk ebcjhcneVmrf� ]bZ[Vlm^
iZjZcZdw ZnmWk mbk h]`\Y^k pjXl`k	

M d^imhe^jXk iYfZcZk i^jb^pheWfrf lZk cZah]`\^Y \jX\hjZ
l^ ud^k mbk l`eZfmbcWk id`jhohjY^k�

� D]w aZ [j^Ym^ l`eZfmbcWk id`jhohjY^k \bZ m`f ZloVd^bZ	

� GZ \frjYl^m^ mZ ]bVohjZ eWj` m`k cZbfhvj\bZk lZk lnlc^nXk	

� PZk ]^Ypfhne^ [XeZ ijhk [XeZ� irk ijWi^b fZ jnaeY_^m^	

� Pmhnk iYfZc^k aZ [j^Ym^ ihddV lnf`ableWfZ oZ\`mV cZb mbeWk jvaebl`k	
=dZ ]hcbeVlm`cZf lmh ]bcu eZk ^j\ZlmXjbh eZ\^bjbcXk	

� IZb l^ i^jYimrl` ihn iZjhnlbZlm^Y cVihm^ ebZ [dV[`� ^]w aZ [j^Ym^
id`jhohjY^k� e^ ihbh mjuih eihj^Ym^ fZ Zfmbe^mriYl^m^ eufhb�^k� lZk
mbk ebcjWk [dV[^k	

IZdX ]bZlcW]Zl` lmh eZ\^Yj^eZ�
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CbZ[Vlm^ iZjZcZdw ijhl^cmbcV ZnmWk mbk h]`\Y^k
pjXl`k	 Kufh mum^ eihj^Ym^ fZ p^bjblm^Ym^ m` lnlc^nX
lY\hnjZ cZb lrlmV	

SndVgm^ cZdV mbk h]`\Y^k pjXl`k cZb lnfZjehdu\`l`k	
P^ i^jYimrl` ihn iZjZprjXl^m^ m` lnlc^nX l^
cVihbhf Vddh� ]wlm^ eZ_Y cZb mbk h]`\Y^k	

K^mV m`f ZoZYj^l` Ziu m` lnlc^nZlYZ� ^dW\gm^ m`
lnlc^nX	 P^ i^jYimrl` _`ebVk cZmV m` e^mZohjV ]^f
^ibmjWi^mZb fZ lnf]Wl^m^ m` lnlc^nX	

K` e^mZoWj^m^ X e`f cjZmVm^ m` lnlc^nX Ziu m`
dZ[X m`k iujmZk	 F dZ[X m`k iujmZk ]^f ZfmWp^b mh
[Vjhk m`k lnlc^nXk cZb eihj^Y fZ liVl^b	

Kufh WfZk Z]^bhvphk ^\cZmZlmVm`k ^ibmjWi^mZb fZ
lnf]Wl^b m` lnlc^nX	 P^ i^jYimrl` _`ebwf ihn
ho^YdhfmZb l^ dVahk lvf]^l`� ]^f Wp^m^ cZfWfZ
]bcZYreZ ^\\v`l`k	

NjhlWgm^ iZjZcZdw mbk ^b]bcWk h]`\Y^k mhihaWm`l`k	

@nmX ` lnlc^nX ijhhjY_^mZb eufh \bZ m`f hbcbZcX
pjXl`	 Tj`lbehihb^Ym^ m` lnlc^nX Zihcd^blmbcV \bZ m`f
iZjZlc^nX oZ\`mwf cZb ihmwf	

F lnlc^nX ]^f ^ibmjWi^mZb fZ m^a^Y ihmW l^ d^bmhnj\YZ
Ziu ^fXdbc^k cZb iZb]bV prjYk ^ibmXj`l`�

� umZf ]^ [jYlchfmZb l^ cZdX onlbcX X if^neZmbcX
cZmVlmZl` X

� umZf mhnk dvi^b ` \fwl` cZb ` ^ei^bjYZ� fZ
p^bjY_hfmZb m` lnlc^nX lrlmV cZb lY\hnjZ	

K`f ZoXf^m^ ihmW fZ iZY_hnf mZ iZb]bV e^ m`
lnlc^nX	
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IYf]nfhk ^\cZneVmrf�
K`f ZchneiXl^m^ ihmW mbk cZnmWk ^iboVf^b^k mrf
lnlc^nwf aWjeZfl`k cZb eZ\^bjWeZmhk	 K`f
ZchneiXl^m^ ihmW mbk _^lmWk ^lrm^jbcWk ^iboVf^b^k
mhn pwjhn eZ\^bjWeZmhk cZb mZ a^jeZfmbcV lmhbp^YZ	
@fhYgm^ ijhl^cmbcV m`f iujmZ mhn pwjhn
eZ\^bjWeZmhk	 Kihj^Y fZ ^gWda^b cZnmuk Zmeuk	
IjZmVm^ mZ ebcjV iZb]bV iVfmhm^ eZcjbV	

IYf]nfhk injcZ\bVk�
K`f mhiha^m^Ym^ ihmW ^vod^cmZ Zfmbc^Ye^fZ eWlZ lmh
pwjh eZ\^bjWeZmhk	

K`f ZfhY\^m^ ihmW m`f iujmZ mhn pwjhn
eZ\^bjWeZmhk� umZf ]`ebhnj\^YmZb cZifuk eWlZ lm`
lnlc^nX	 @i^f^j\hihbXlm^ m` lnlc^nX	 @oZbjWlm^ mh
obk Ziu m`f ijY_Z X cZm^[Vlm^
g^[b]wlm^ m`f ZloVd^bZ
lmh cb[wmbh mrf ZloZd^bwf	

IYf]nfhk [jZpncncdweZmhk�
K` eZ\cwf^m^ ihmW mZ cZdw]bZ lvf]^l`k mrf
`d^cmjbcwf lnlc^nwf lm` _^lmX iujmZ mhn pwjhn
eZ\^bjWeZmhk	 F eufrl` mrf cZdr]Yrf eihj^Y fZ
dbwl^b	

IYf]nfhk ^\cZneVmrf�
K`f iZjZlc^nV_^m^ oZ\`mV e^ e^\Vd^k ihlum`m^k
]nfZmwf hbfhif^neZmw]` ihmwf	 Mb ZmehY mhn
hbfhif^veZmhk eihjhvf fZ ZfZod^pmhvf eWlZ lmh
pwjh eZ\^bjWeZmhk	 Tj`lbehihb^Ym^ eufh ebcjWk
ihlum`m^k Ziu ]nfZmV hbfhif^neZmw]` ihmV cZb
ZfhY\^m^ ijhl^cmbcV m`f iujmZ mhn pwjhn
eZ\^bjWeZmhk	

IYf]nfhk ^\cZneVmrf�
K`f ZiheZcjvf^m^ mZ cZnmV ^gZjmXeZmZ ihmW prjYk
ibVlmj^k Ziu m` lnlc^nX	

IYf]nfhk lh[ZjXk [dV[`k m`k n\^YZk�
K` pj`lbehihb^Ym^ ihmW m` lnlc^nX� umZf ` iujmZ mhn
pwjhn eZ\^bjWeZmhk X ` mlbehvpZ m`k iujmZk Wphnf
nihlm^Y _`ebV	 ;mlb eihj^Y fZ ^gWda^b ^fWj\^bZ
ebcjhcneVmrf	 Tj`lbehihbXlm^ m` lnlc^nX� Zohv
ijwmZ m`f ^iblc^nVl^m^	

IYf]nfhk lh[ZjXk [dV[`k m`k n\^YZk�
P^ i^jYimrl` Zf^iZjchvk cZaZjblehv eihj^Y fZ
lchnjbVl^b cZb fZ mjniXl^b ` ^iboVf^bZ m`k lnlc^nXk
e^ mh iWjZleZ mhn pjufhn	 ;mlb eihj^Y fZ ^gWda^b
^fWj\^bZ ebcjhcneVmrf	 IZaZjY_^m^ m` lnlc^nX mZcmbcV	
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IYf]nfhk `d^cmjhid`gYZk�
K`f ZoZbjWl^m^ ihmW mh i^jY[d`eZ	 F lnlc^nX
d^bmhnj\^Y e^ nq`dX mVl`	

IYf]nfhk lh[ZjXk [dV[`k m`k n\^YZk�
K`f ZoZbjWl^m^ ihmW mh i^jY[d`eZ	 Qh i^jY[d`eZ
ijhlmZm^v^b Ziu m`f Wgh]h m`k ^fWj\^bZk
ebcjhcneVmrf	

IYf]nfhk [jZpncncdweZmhk�
K`f ^caWm^m^ m` lnlc^nX ihmW l^ e^\Vd` _Wlm` cZb
n\jZlYZ	

IYf]nfhk `d^cmjhid`gYZk�
Mb ZcZmVdd`d^k ^iblc^nWk ^YfZb ^ibcYf]nf^k	 Kufh WfZk
m^pfbcuk mhn meXeZmhk ^gni`jWm`l`k i^dZmwf�
^ciZb]^neWfhk Ziu ^eVk� ^ibmjWi^mZb fZ ^cm^dWl^b mbk
^iblc^nWk cZb fZ ZfmbcZmZlmXl^b mZ pZdZleWfZ cZdw]bZ
lvf]^l`k	

K`f ZfhY\^m^ ihmW mh i^jY[d`eZ	 F lnlc^nX d^bmhnj\^Y
e^ nq`dX mVl`	 Qh i^jY[d`eZ ijhlmZm^v^b Ziu m`f
Wgh]h m`k ^fWj\^bZk ebcjhcneVmrf	

DVf ` lnlc^nX Wp^b [dV[`� cZm^[Vlm^
g^[b]wlm^ m`f
ZfmYlmhbp` ZloVd^bZ lmh cb[wmbh mrf ZloZd^bwf X
mjZ[Xgm^ mh obk Ziu m`f ijY_Z	 IZdWlm^ m`f ni`j^lYZ
m^pfbcXk ^gni`jWm`l`k i^dZmwf	

IYf]nfhk injcZ\bVk�
Tj`lbehihb^Ym^ mh ohvjfh ebcjhcneVmrf eufh \bZ m`f
iZjZlc^nX mjhoYerf� ihn ^YfZb cZmVdd`dZ \bZ
cZmZfVdrl`	 :dd^k pjXl^bk eihjhvf fZ cZmZlmhvf
^ibcYf]nf^k cZb fZ ijhcZdWlhnf _`ebWk	
BbZ iZjV]^b\eZ eihjhvf fZ ZfZod^pmhvf hb _^lmWk
iZfmuod^k� mZ _^lmV lZchndVcbZ e^ liujhnk cZb
]`e`mjbZcV ZcueZ cZb e^mV Ziu wj^k	

IYf]nfhk mjZneZmblehv�
QZ lc^v` Ziu ihjl^dVf` cZb c^jZebcu ndbcu eihj^Y fZ
Wphnf ihdv ebcjWk mjvi^k lmbk dZ[Wk cZb lmZ cZiVcbZ	
NYlr Ziu ZnmWk mbk mjvi^k niVjp^b WfZk c^fuk
pwjhk	 F n\jZlYZ ihn Wp^b ^blprjXl^b lmhf c^fu
pwjh eihj^Y fZ liVl^b mZ lc^v`	
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K` pj`lbehihb^Ym^ ihmW lc^v`� mZ hihYZ ^YfZb
ZcZmVdd`dZ \bZ mZ ebcjhcveZmZ	

IYf]nfhk ^\cZneVmrf�
QZ cZnmV oZ\`mV eihjhvf fZ _^lmVfhnf mZ lc^v`	
@iheZcjvf^m^ mZ lc^v` X mZ ^gZjmXeZmZ Ziu mh pwjh
eZ\^bjWeZmhk iVfmhm^ e^ ebZ ibVlmjZ	

IYf]nfhk injcZ\bVk�
K` jnaeY_^m^ ihmW ebZ ihdv nq`dX [ZaeY]Z blpvhk X
ihdv nq`du pjufh ebcjhcneVmrf	 QZ mjuobeZ eihjhvf
fZ ZfZod^pmhvf cZb fZ cZmZlmjWqhnf m` lnlc^nX	
@chdhnaXlm^ mZ lmhbp^YZ ihn ZfZoWjhfmZb l^ ZnmWk mbk
h]`\Y^k pjXl`k	

IYf]nfhk injcZ\bVk�
K` _^lmZYf^m^ ihmW oZ\`mV eWlZ l^ lnlc^nZlY^k \bZ
m` ]bZmXj`l` m`k a^jehcjZlYZk	

K` _^lmZYf^m^ ihmW prjYk ^ibmXj`l` mjuobeZ l^
]hp^YZ Ziu idZlmbcu� pZjmY X VddZ ^vod^cmZ ndbcV	

IYf]nfhk ^\cZneVmrf�
P^ Z^jhlm^\wk cd^bleWfZ mjuobeZ eihj^Y fZ lcVl^b `
lnlc^nZlYZ	 NjhlWgm^ mZ lmhbp^YZ iVfr lm`
lnlc^nZlYZ	 @iheZcjvf^m^ mZ oZ\`mV iVfmhm^ e^
ibVlmj^k	

IYf]nfhk _^eZmYleZmhk�
IZmV mh _WlmZeZ n\jwf eihj^Y fZ ijhcvq^b ebZ
^ib[jV]nfl` [jZlehv	 @nmu l`eZYf^b� umb a^jehcjZlYZ
[jZlehv ^ibmn\pVf^mZb� prjYk fZ Zf^[ZYfhnf hb
pZjZcm`jblmbcWk onlZdY]^k Zmehv	 <]` ` iZjZebcjX
]uf`l` mhn ]hp^Yhn eihj^Y fZ h]`\Xl^b l^ gZofbcX
ni^jp^Ydbl` cZb l^ ibmlbdYleZmZ mhn cZnmhv n\jhv	
IZmV mh _WlmZeZ mrf n\jwf mhiha^m^Ym^ iVfmhm^ eWlZ
lmh ]hp^Yh WfZ chnmVdb	 ;mlb Ziho^v\^m^ m`f
^ib[jV]nfl` mhn [jZlehv	
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IYf]nfhk Wcj`g`k�
K` _^lmZYf^m^ ihmW ihmV cZb VddZ mjuobeZ l^
^je`mbcV cd^blmV ]hp^YZ	

K` _^lmZYf^m^ ihmW hbfhif^neZmw]` ihmV l^ ihdv
nq`dX a^jehcjZlYZ	

IYf]nfhk ^\cZneVmrf�
K` _^lmZYf^m^ ihmW [j^obcWk mjhoWk eWlZ l^ cd^blmV
]hp^YZ	 @iheZcjvf^m^ iVfmhm^ mh cZiVcb X mh
aXdZlmjh	
K^mV mh _WlmZeZ chnfVm^ X ZfZcZm^v^m^ iVfmhm^ cZdV	
;mlb cZmZfWe^mZb ` a^jeum`mZ hehbuehjoZ	
DdW\p^m^ m` a^jehcjZlYZ� ijhmhv ]wl^m^ m`f mjhoX
lmh iZb]Y	

IYf]nfhk ^\cZneVmrf�
K` eZ\^bj^v^m^ ihmW mZ Zn\V lmh cWdnohk	 K`
_^lmZYf^m^ ihmW lobpmh[jZleWfZ Zn\V	 @nmV eihjhvf
fZ lcVlhnf gZofbcV ^iYl`k cZb e^mV m` d^bmhnj\YZ
ebcjhcneVmrf	 @nmu blpv^b ^iYl`k cZb \bZ mZ
hlmjZch^b]X	
PmZ Zn\V eVmbZ X lmZ Zn\V ihlW ijWi^b ijwmZ fZ
mjniXl^m^ mhf cjuch	

P^ mjuobeZ e^ lcd`ju cWdnohk X iWmlZ� uirk
i	p	�eXdZ� fmheVm^k� iZmVm^k X dhncVfbcZ� ^YfZb
]nfZmuf fZ lcVl^b mh cWdnohk X ` iWmlZ	 Njbf mh
_WlmZeZ mjniXlm^ mh cWdnohk X m`f iWmlZ	

IYf]nfhk injcZ\bVk�
K`f g`jZYf^m^ ihmW mZ mjuobeZ lmh ohvjfh
ebcjhcneVmrf	

IYf]nfhk injcZ\bVk�
K` g^iZ\wf^m^ X e` _^lmZYf^m^ mZ mjuobeZ e^ ebcjX
i^jb^cmbcum`mZ f^jhv� uirk i	p	 qreY� e^ ihdv nq`dX
[ZaeY]Z blpvhk X \bZ ihdv pjufh	

IYf]nfhk injcZ\bVk�
K` _^lmZYf^m^ ihmW eufh mhn mh dV]b oZ\`mhv lmh
ohvjfh ebcjhcneVmrf	

K` pvf^m^ ihmW f^ju eWlZ lmh _^lmu pwjh
eZ\^bjWeZmhk	 CbZohj^mbcV ]`ebhnj\hvfmZb n]jZmehY	
K^ m`f ZddZ\X m`k a^jehcjZlYZk eihjhvf fZ
ijhcvqhnf _`ebWk lm`f c^jZebcX idVcZ mhn iVmhn	
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K` \^eY_^m^ iVjZ ihdv mh mZqY l^ i^jYimrl` ihn
qXf^m^ ihdv _hne^jV \dncV ojhvmrf	 M pneuk mrf
ojhvmrf ihn lmV_^b Ziu mh mZqY� ZoXf^b d^cW]^k ihn
]^f eihj^Ym^ idWhf fZ mhnk ZiheZcjvf^m^	

K` pj`lbehihb^Ym^ mh ^eZ\bW mZqY lm` d^bmhnj\YZ
e^�ebcjhcveZmZ	 ;p^b rk ZihmWd^leZ WfZ m^pfbcu
^dVmmreZ	

@oXlm^ mh pwjh eZ\^bjWeZmhk fZ cjnwl^b eufh� umZf
^YfZb cd^blmuk	 K` eZ\cwf^m^ mYihmZ lm`f iujmZ m`k
lnlc^nXk	 @cueZ cZb umZf ` iujmZ ^YfZb ZfhbpmX� Wlmr
cZb dY\h� eihjhvf fZ pZdVlhnf e^ mh iWjZleZ mhn
pjufhn hb \^bmhfbcWk ijhluq^bk mrf fmhndZibwf	

DVf ` mlbehvpZ lm^\ZfhihY`l`k ^YfZb ihdv d^jreWf`�
]^f cd^Yf^b idWhf lrlmV ` iujmZ m`k lnlc^nXk cZmV
m` d^bmhnj\YZ	 Mb \^bmhfbcWk ijhluq^bk mrf fmhndZibwf
eihjhvf fZ pZdVlhnf	 CbZm`j^Ym^ m`f mlbehvpZ
lm^\ZfhihY`l`k iVfmhm^ cZaZjX	

K`f Zf^[ZYf^m^ X e`f cVa^lm^ iVfr lm`f ZfhbpmX
iujmZ m`k lnlc^nXk	 K`f mhiha^m^Ym^ cZfWfZ eZ\^bjbcu
lc^vhk X ^gVjm`eZ iVfr lm`f iujmZ m`k lnlc^nXk	

GWm^m^ mh ohvjfh ebcjhcneVmrf l^ d^bmhnj\YZ eufh
e^�mhiha^m`eWfZ oZ\`mV lmh pwjh eZ\^bjWeZmhk	
TrjYk mjuobeZ aZ eihjhvl^ fZ ni^johjmra^Y `
lnlc^nX	 DgZYj^l` Zihm^d^Y ebZ lvfmhe` ]hcbeX
lc^vhnk �
�	�� ���������� � ����� �� �� ���������
���#��	

K`f Ziha`c^v^m^ n\jV mjuobeZ \bZ e^\Vd` pjhfbcX
]bVjc^bZ lmhf cd^blmu pwjh eZ\^bjWeZmhk	 Qh ^eZ\bW
cZmZlmjWo^mZb	

�FPIKGI= IQBLOC7 B; JEKH @7CPC;H
FGEIJ7I67H JEK F;G?83AAECJEH

@ihlvj^m^  m` lnlc^nZlYZ lveorfZ e^ mhnk cZfuf^k
ijhlmZlYZk mhn i^jb[Vddhfmhk	

@nmX ` lnlc^nX ^YfZb pZjZcm`jbleWf` lveorfZ e^ m`f
^njriZscX h]`\YZ 
��

��
DI i^jY `d^cmjbcWk cZb
`d^cmjhfbcWk iZdbWk lnlc^nWk �8&56* *.*(64,(&. &0)
*.*(6410,( *37,2/*06 y %����	
F h]`\YZ ijh[dWi^b mh idZYlbh \bZ ebZ ^iblmjhoX cZb
ZgbhihY`l` mrf iZdbwf lnlc^nwf e^ blpv l^ ud` m`f
DI	
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P^ Znmu mh c^oVdZbh aZ [j^Ym^ id`jhohjY^k \bZ

� mh i^]Yh p^bjblehv

� mhnk mjuihnk d^bmhnj\YZk

� mZ vq` mhihaWm`l`k

� mZ ^gZjmXeZmZ

BXLWa^\ XRVa\b^PMN_
a\b ^\X\PV\h

AUgZT RZQRM[RfZ aT_
UR^Y\W^N`MN_9XRWa^\ZVWg ^\XgV

BR^V`a^\cVWg_
QVNWg]aT_

7]VX\PKN_ a^g]\b
XRVa\b^PMN_

BXLWa^\
]XT^\c\^ViZ

6VNWg]aT_ R]VX\PL_
UR^Y\W^N`MN_

Da\VdRMN
dRV^V`Y\h

;`dh_
YVW^\WbYJafZ

3W\X\bUMN
XRVa\b^PViZ

M ^ibdh\WZk mjuihn d^bmhnj\YZk ^YfZb [nab_ue^fhk	 
BbZ ZloVdbl` cZb ZiZloVdbl` iZmXlm^ mhf ^ibdh\WZ	

M ohvjfhk ebcjhcneVmrf d^bmhnj\^Y eufh� umZf
iZmXl^m^ mhf ^ibdh\WZ	 Qh lve[hdh � ZfV[^b	
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D]w aZ [j^Ym^ ebZ ^iblcui`l` \bZ mhnk mjuihnk
d^bmhnj\YZk m`k lnlc^nXk lZk	

�1:0/)  +%)4/51# !2 �6!1,/#�

� :R^Yg_ NK^N_ 5VN WKVW `R cg^YR_	 a\h^aR_ ]NZaR`]JZV WNV YbSTU^ga\b^aR_

WNUi_ PXbWJ	 ]Ma`R_ WNV YVW^J ]N^N`WRbJ`YNaN ]JZf `a\ aNeM�

� IL`VY\ `a\ PW^VX YR UR^Yg

NK^N

5VN ]\bXR^VWJ WNV YRPNXhaR^N W\YYJaVN W^KNa\_�

� DbZQbN`Yg_ UR^Y\h NK^N�PW^VX 5VN a\ eL`VY\ `a\ c\h^Z\ W\YYNaViZ W^KNa\_�

� >RPJX\ PW^VX 5VN YRPJXR_ ]\`gaTaR_ N]g XR]aJ	 YVW^J W\YYJaVN eTa\h PVN

PW^VX �]�d�j Y]^VSgXR_	 X\bWJZVWN��

� >VW^g PW^VX 5VN YVW^K_ ]\`gaTaR_ N]g XR]aJ	 YVW^J W\YYJaVN eTa\h PVN

PW^VX �]�d�j Y]^VSgXR_	 a\`a��

QZ ^gZjmXeZmZ eihjhvf fZ mhiha^m`ahvf eWlZ lmh
pwjh eZ\^bjWeZmhk l^ � ]bZohj^mbcV vq`	

Qh eZ\^bjbcu lc^vhk eihj^Ym^ fZ mh mhiha^mXl^m^
^iYl`k cZb lmhf iVmh mhn ohvjfhn �vqhk ��	
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F lnlc^nX lZk ^YfZb ^ghidbleWf` e^ mZ ZcudhnaZ
^gZjmXeZmZ�

-M3G7

\bZ eZ\^bjbcV lc^v`�
ouje^k \dncwf� cheeVmbZ
cjWZmhk \bZ�\cjbd cZb
cZm^qn\eWfZ oZ\`mV	

Kihj^Ym^ fZ mjZ[Xg^m^
Wgr m` lpVjZ cZmV mZ
]vh mjYmZ� prjYk fZ
ZfZmjZi^Y	 ;mlb eihjhvf
fZ ZoZbj^ahvf ^vchdZ
mZ�oZ\`mV	

 B79?4 J7N6

\bZ \dncV cZb
eiblchmVcbZ	

Pijwgm^ mh mZqY eWpjb mh
mWjeZ eWlZ lmh ohvjfh
e^ m` dhgX id^njV ijhk
m`f iujmZ m`k lnlc^nXk	

+GEIEM5�
Qh ^eZ\bW mZqY ]^f ^YfZb
cZmVdd`dh \bZ m`
lnf]nZleWf` d^bmhnj\YZ
e^ ebcjhcveZmZ	

+A49B7 N=I6B7JEH
B?@GE@KB3JOC

\bZ mh qXlbeh e^ ouje^k
q`lYeZmhk Ziu eWmZddh
lm` lnf]nZleWf`
d^bmhnj\YZ	

Qhiha^mXlm^ mh idW\eZ
q`lYeZmhk ebcjhcneVmrf
iVfr lm` lpVjZ	
Qhiha^mXlm^ m` e^mZddbcX
oujeZ q`lYeZmhk iVfr
lmh idW\eZ	 
;mlb Ziho^v\^m^ m`
]`ebhnj\YZ libfaXjrf
e^mZgv m`k lpVjZk cZb
m`k oujeZk mhn \dnchv	

 D7GJ5B7J7



�
�

F lnlc^nX lZk Wp^b WfZf Zf^eblmXjZ qvg`k	
M Zf^eblmXjZk qvg`k ^f^j\hihb^YmZb cZmV m`
d^bmhnj\YZ	 M _^lmuk ZWjZk ^gWjp^mZb Ziu m`f iujmZ	 
+GEIEM5� K`f cZdvim^m^ mbk lpbleWk ^gZ^jblehv	
CbZohj^mbcV h ohvjfhk ni^ja^jeZYf^mZb	

K^mV m` d^bmhnj\YZ� h Zf^eblmXjZk qvg`k d^bmhnj\^Y
ZcueZ \bZ dY\h pjufh	

/FE:;6D;?H

Pm` d^bmhnj\YZ ebcjhcneVmrf iZjZeWf^b ` lnlc^nX
cjvZ	 NZjud� ZnmV ^f^j\hihb^YmZb h Zf^eblmXjZk
qvg`k	 M Zf^eblmXjZk qvg`k eihj^Y fZ lnf^pYl^b fZ
d^bmhnj\^Y ZcueZ cZb umZf ` d^bmhnj\YZ ebcjhcneVmrf
Wp^b X]` lmZeZmXl^b	

Pmh m_Veb m`k iujmZk� lmZ ^lrm^jbcV mhbpweZmZ cZb
lmhf iVmh m`k lnlc^nXk eihj^Y fZ iZjhnlbZlm^Y
n\jZlYZ	 @nmu ^YfZb cVmb mh cZfhfbcu� ` d^bmhnj\YZ mrf
ebcjhcneVmrf ]^f ^i`j^V_^mZb Ziu Znmu	 Pohn\\Ylm^
m`f n\jZlYZ e^mV mh eZ\^Yj^eZ	

 C;G9EFE6=I= @7? 7F;C;G9EFE6=I=
J=H IKI@;K5H

K^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk ^f^j\hihb^Ym^ cZb
Zi^f^j\hihb^Ym^ m` lnlc^nX ebcjhcneVmrf	

NZmXlm^ mhf ^ibdh\WZ cZb ^ibdWgm^ ebZ d^bmhnj\YZ	 Qh
lve[hdh � ZfV[^b	

� NdXcmjh ��� ���� ���� ��� X ���� % \bZ ebZ
[ZaeY]Z blpvhk ebcjhcneVmrf

� NdXcmjh ��	 � @chdhnaYZ d^bmhnj\bwf

� OnaeYlm^ WfZf mjuih d^bmhnj\YZk cZb ebZ
a^jehcjZlYZ

� NdXcmjh � � @nmueZmh lvlm`eZ ijh\jZeeVmrf

Qhf mjuih jvaebl`k� eihj^Ym^ fZ mhf ]bZ[Vl^m^ lmZ
g^prjblmV c^oVdZbZ	

1RGEH
B79;?G4B7JEH
�C;B?IJ5G7H NQD=H

 C;G9EFE6=I=



���

BnjYlm^ iYlr mhf ^ibdh\WZ mjuihn d^bmhnj\YZk cZb
[naYlm^ mhf	
F lnlc^nX Zi^f^j\hihb^YmZb� mh jhdub ^eoZfY_^mZb lm`f
hauf` Wf]^bg`k mhn jhdh\bhv	

+G?C J=C FGRJ= MG5I=

P^ Znmu mh c^oVdZbh eihj^Ym^ fZ ]bZ[Vl^m^�

� mhf mjuih ihn jnaeY_^m^ m`f wjZ m`k lnlc^nXk
lZk e^mV Ziu ebZ `d^cmjbcX lvf]^l`

� mhf mjuih ihn cZaZjY_^m^ m` lnlc^nX lZk ijbf m`f
ijwm` pjXl`

Pm`f hauf` Wf]^bg`k mhn jhdh\bhv ZfV[^b ���� cZb mZ
lve[hdZ����	

�� OnaeYlm^ e^ mhf i^jblmjhobcu ]bZcuim` m`f
mjWphnlZ wjZ	

�� NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv��	

F jvaeblX lZk ^blV\^mZb lm` efXe` m`k lnlc^nXk	

BbZ fZ ZddVg^m^ m`f wjZ ^c mrf nlmWjrf� iZmXlm^ mh
idXcmjh d^bmhnj\YZk mhn jhdh\bhv � mul^k ohjWk�
eWpjb fZ ZfVqhnf mZ lve[hdZ��� cZb��	 @ddVgm^ e^
mhf i^jblmjhobcu ]bZcuim` m`f mjWphnlZ wjZ	

�F;C;G9EFE6=I=

,Q>B?I= J=H
RG7H

�AA795 J=H RG7H



���

/FP:;?D=

BbZ fZ e^bwl^m^ m`f cZmZfVdrl` ^fWj\^bZk lm`
d^bmhnj\YZ ^mhbeum`mZk �#6&0) '9� m`k lnlc^nXk lZk
eihj^Ym^ fZ Zi^f^j\hihbXl^m^ m`f hauf` Wf]^bg`k
mhn�jhdh\bhv	 AdWi^ ^iYl`k lmh c^oVdZbh
����������"����"� 	

BbZ fZ ZiheZcjvf^m^ m` enjr]bV m`k fWZk lnlc^nXk�
a^jeVf^m^ mhf V]^bh cZb cd^blmu pwjh eZ\^bjWeZmhk	
OnaeYlm^ G^jeu ZWjZ � cZb 
�� K�	

NjhlWp^m^� fZ e`f niVjphnf nihd^YeeZmZ m`k
lnlc^nZlYZk eWlZ lmh pwjh eZ\^bjWeZmhk	

�� DibdWgm^ e^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk mh
G^jeu ZWjZ �	

�� OnaeYlm^ e^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk
lmhnk 
�� K�	

�� NZmXlm^ mh idXcmjh �	

@i^f^j\hihbXlm^ e^mV Ziu ���d^imV e^ mhf ^ibdh\WZ
mjuihn d^bmhnj\YZk m` lnlc^nX	
F mjWphnlZ wjZ ^eoZfY_^mZb	

IZaZjYlm^ mhf cjvh pwjh eZ\^bjWeZmhk e^ _^lmu
]bVdneZ ZihjjniZfmbchv ibVmrf	

Njbf pj`lbehihbXl^m^ mZ ^gZjmXeZmZ� cZaZjYlm^ mZ
cZdV e^ ]bVdneZ ZihjjniZfmbchv ibVmrf cZb WfZ iZfY
cZaZjblehv	

1;?G?IBPH J=H IKI@;K5H

P^ Znmu mh c^oVdZbh eihj^Ym^ fZ ]bZ[Vl^m^�

� ihbhb mjuihb d^bmhnj\YZk [jYlchfmZb \bZ mh ohvjfh
lm` ]bVa^lX lZk

� mhf mjuih ihn ^ibdW\^m^ WfZf mjuih d^bmhnj\YZk
cZb ebZ a^jehcjZlYZ

� mhf mjuih ihn jnaeY_^m^ m`f mZp^YZ aWjeZfl`

#4GB7CI= JEK
MRGEK
B79;?G4B7JEH

�GM?@PH
@7>7G?IBPH JOC
;D7GJ=B3JOC
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BbZ mh ohvjfh Wp^m^ lm` ]bVa^lX lZk mhnk
Zcudhnahnk mjuihnk d^bmhnj\YZk	 =mZf jnaeY_^m^�
^eoZfY_^mZb iVfmhm^ ebZ ijhm^bfue^f` a^jehcjZlYZ	

�1:0/2  +%)4/51# !2 �1/4%)-:,%-'
(%1,/*1!3 !
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� :R^Yg_ NK^N_ ��
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� 5W^VX YR UR^Yg NK^N ��
 �

 k ��


� DbZQbN`Yg_ UR^Y\h
NK^N�PW^VX

��
 �

 k ��


� >RPJX\ PW^VX � �	 �

� >VW^g PW^VX k k

NZjV]^b\eZ lm`f ^bcufZ� G^jeuk ZWjZk �� ��� K�	

�� OnaeYlm^ e^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk� 
mhf mjuih d^bmhnj\YZk	

�� K^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk jnaeYlm^ 
m` a^jehcjZlYZ X m` [ZaeY]Z q`lYeZmhk lmh \cjbd	

,Q>B?I= JEK
JGPFEK
A;?JEKG967H @7?
J=H >;GBE@G7I67H
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�� NZmXlm^ mh idXcmjh �	
F d^bmhnj\YZ g^cbfV	 Pm`f hauf` Wf]^bg`k m`k
a^jehcjZlYZk ^eoZfY_hfmZb hb ]hchY aWjeZfl`k 
mhn ^dW\phn m`k a^jehcjZlYZk	

=mZf ^YfZb Wmhbeh mh oZ\`mu� Zi^f^j\hihbXlm^ 
mh ohvjfh e^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk 
X jnaeYlm^ mhf ^c fWhn	

F d^bmhnj\YZ lmZeZmV	 K^mV mh cd^Ylbeh m`k iujmZk�
iZmXlm^ mh idXcmjh �	 F d^bmhnj\YZ lnf^pY_^mZb	

NZmXlm^ mh idXcmjh �� ` d^bmhnj\YZ lmZeZmV	 
NZmXlm^ mh idXcmjh �� ` d^bmhnj\YZ lnf^pY_^mZb	

@nmu ^YfZb hihm^]Xihm^ ]nfZmu	 @ddVgm^ e^ mhf
i^jblmjhobcu ]bZcuim` m` a^jehcjZlYZ X m` [ZaeY]Z
q`lYeZmhk lmh \cjbd	 Pm` lnfWp^bZ iZmXlm^ mh
idXcmjh��� ` d^bmhnj\YZ lnf^pY_^mZb	

NZmXlm^ mh idXcmjh�� cZb cd^Ylm^ mhf ^ibdh\WZ
mjuihn d^bmhnj\YZk	

/FP:;?D=

DVf jnaeYl^m^ ijula^mZ ebZ ]bVjc^bZ d^bmhnj\YZk�
Zi^f^j\hihb^YmZb ZnmueZmZ ` jnaebleWf` d^bmhnj\YZ
e^mV Ziu Znmu mh pjufh	 AdWi^ lmh c^oVdZbh
����������" ���"�	

F mZp^YZ aWjeZfl` ]^f ^YfZb cZmVdd`d` \bZ udhnk 
mhnk mjuihnk d^bmhnj\YZk	

� � G^jeuk ZWjZk

� � UXlbeh lmh \cjbd e^ a^jeu ZWjZ

� � Pnf]nZleuk a^jehv ZWjZ
\cjbd

F mZp^YZ aWjeZfl` ]^ d^bmhnj\^Y� umZf ` jnaebleWf`
a^jehcjZlYZ [jYlc^mZb cVmr Ziu ��� K�	
DVf ` a^jehcjZlYZ lmh pwjh eZ\^bjWeZmhk ^YfZb
^dVpblmZ pZe`dum^j` Ziu m` jnaebleWf` a^jehcjZlYZ�
]^f ^YfZb ZfZ\cZYZ ` mZp^YZ aWjeZfl`	 F mZp^YZ
aWjeZfl` ]^f ^f^j\hihb^YmZb	

�F;C;G9EFE6=I=

�CE?9B7 J=H FPGJ7H JEK
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Njhtiua^l`�  ;fZk mjuihk d^bmhnj\YZk cZb ebZ
a^jehcjZlYZ ijWi^b fZ Wphnf jnaeblm^Y	

�� OnaeYlm^ mhf mjuih d^bmhnj\YZk cZb m`
a^jehcjZlYZ	

�� NZmXlm^ mh idXcmjh �	

F lnlc^nX a^jeZYf^b	

�� NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv
mul^k ohjWk� eWpjb fZ ZfVqhnf mZ lve[hdZ��� 

cZb�� cZb fZ ^eoZfblm^Y 
 lm`f hauf` Wf]^bg`k
mhn jhdh\bhv	

�� BnjYlm^ mhf i^jblmjhobcu ]bZcuim` ijhk mZ ]^gbV	

Pm`f hauf` Wf]^bg`k mhn jhdh\bhv ^eoZfY_^mZb �
cZb Qh lve[hdh�� ZfV[^b	 F mZp^YZ aWjeZfl` Wp^b
^f^j\hihb`a^Y	

BbZ fZ Wp^m^ WfZ hehbuehjoh ZihmWd^leZ
eZ\^bjWeZmhk� mhiha^mXlm^ mh oZ\`mu lZk lmh
ohvjfh� Zohv ijwmZ hdhcd`jra^Y ` mZp^YZ aWjeZfl`	

K^mV m`f ^iYm^ng` m`k jnaebleWf`k a^jehcjZlYZk
Zi^f^j\hihb^YmZb ` mZp^YZ aWjeZfl`	 Qh lve[hdh��
l[Xf^b	 Qhiha^mXlm^ mh oZ\`mu lZk eWlZ lmh ohvjfh	

NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv mul^k
ohjWk� eWpjb fZ ^eoZfblm^Y � lm`f hauf` Wf]^bg`k
mhn jhdh\bhv	
BnjYlm^ mhf i^jblmjhobcu ]bZcuim` ijhk mZ 
Zjblm^jV� eWpjb fZ ^eoZfblm^Y lm`f hauf` Wf]^bg`k 
mhn jhdh\bhv 
	
Qh lve[hdh�� lm`f Wf]^bg` wjZk l[Xf^b	

/FE:;6D;?H

DVf ZddVg^m^ mhf mjuih d^bmhnj\YZk� ]bZcuim^mZb 
` mZp^YZ aWjeZfl`	

KbZ jnaebleWf` ]bVjc^bZ d^bmhnj\YZk mjWp^b Zf^gVjm`mZ
Ziu m`f mZp^YZ aWjeZfl` ZeWlrk e^mV m`f ^ccYf`l`	

,Q>B?I= J=H J7M;67H
>4GB7CI=H
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* LEQGCEH B?@GE@KB3JOC

QZ ebcjhcveZmZ e^mZmjWihfmZb eWlZ lmZ mjuobeZ l^
a^jeum`mZ	 QZ ebcjhcveZmZ eihj^Ym^ fZ mZ
pj`lbehihbXl^m^ �ludh� ]`d	 ^Ym^ eufZ mhnk X l^
lnf]nZleu e^ WfZf Vddh mjuih q`lYeZmhk	

P^ Znmu mh c^oVdZbh aZ [j^Ym^�

� id`jhohjY^k \bZ mh eZ\^bjbcu lc^vhk

� mh irk jnaeY_^m^ mh ohvjfh ebcjhcneVmrf

/FP:;?D=

Pmh c^oVdZbh ������������ ��� ����� ��� ���" ���
������
��� ��������
� aZ [j^Ym^ iZjZ]^Y\eZmZ \bZ mh
g^iV\reZ� mh _WlmZeZ cZb mh eZ\^Yj^eZ e^ ohvjfh
ebcjhcneVmrf	

IZmVdd`dZ ^YfZb injYeZpZ eZ\^bjbcV lc^v` Ziu \nZdY�
nZdhc^jZebcu ndbcu� ihjl^dVf`� c^jZebcu X Zfa^cmbcu
lm` a^jeum`mZ idZlmbcu ndbcu	 QZ ebcjhcveZmZ
]bZi^jfhvf ZnmV mZ ndbcV	

Kihj^Ym^ fZ pj`lbehihbXl^m^ ^iYl`k cZb lc^v`
l^j[bjYleZmhk	 ;mlb ^ghbchfhe^Ym^ pjufh	 
Tj`lbehihb^Ym^ mZ eZ\^bjbcV lc^v` e^ pjnlZoWfb^k X
Zl`eWfb^k ]bZchleXl^bk eufh mum^� umZf h
cZmZlc^nZlmXk ^\\nVmZb� umb mh lc^vhk ^YfZb cZmVdd`dh
\bZ ebcjhcveZmZ	

@cZmVdd`dZ ^YfZb e^mZddbcV lc^v`	
QZ ebcjhcveZmZ ]^ ]bZi^jfhvf mh eWmZddh	 QZ oZ\`mV
iZjZeWfhnf l^ cd^blmV e^mZddbcV ]hp^YZ cjvZ	

+GEIEM5� ;fZ e^mZddbcu lweZ y i	p	 mh chnmVdb lmh
ihmXjb y ijWi^b fZ ZiWp^b mh db\um^jh 
 (/ Ziu mZ
mhbpweZmZ mhn ohvjfhn cZb m`k ^lrm^jbcXk id^njVk
m`k iujmZk	 Mb libfaXj^k eihjhvf fZ cZmZlmjWqhnf
mh ^lrm^jbcu \nZdY m`k iujmZk	

/FE:;6D;?H 9?7 JE
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K`f ^f^j\hihbXl^m^ ihmW mh ohvjfh ebcjhcneVmrf
prjYk oZ\`mV	
F euf` ^gZYj^l` ^YfZb ` Zcudhna` ]hcbeX eZ\^bjbchv
lc^vhnk	

DVf ]^f ^Ylm^ lY\hnjhb�^k�� umb mZ eZ\^bjbcV lZk lc^v`
^YfZb cZmVdd`dZ \bZ ebcjhcveZmZ� cVf^m^ m`f Zcudhna`
]hcbeX�
Qhiha^mXlm^ mh V]^bh lc^vhk \bZ > rk � d^imu e^ m`
eW\blm` blpv eWlZ lm` lnlc^nX	 DdW\gm^ ^f]bVe^lZ m`
a^jehcjZlYZ	 Qh lc^vhk ijWi^b fZ ^YfZb cjvh X fZ
Wp^b m` a^jehcjZlYZ mhn p^jbhv	 DVf mh lc^vhk Wp^b
_^lmZa^Y ihdv X ]`ebhnj\hvfmZb libfaXj^k� mum^ ]^f
^YfZb cZmVdd`dh	

K^ mZ idXcmjZ jnaeY_^m^ m`f ^ibane`mX [ZaeY]Z
blpvhk ebcjhcneVmrf	

�
 # PVN a\ [R]JPfYN RbNM`UTafZ cNPTaiZ

��
 # PVN a\ [R]JPfYN WNV aT `bZKdV`T a\b
YNPRV^KYNa\_

��
 # PVN a\ YNPRM^RYN W^KNa\_ WNV PVN a\ SK`aNYN
RbNM`UTafZ cNPTaiZ

�

 # PVN a\ SK`aNYN WNV a\ YNPRM^RYN cNPTaiZ

�


 # PVN a\ SK`aNYN bP^iZ

=mZf iZmXl^m^ WfZ idXcmjh� ZfV[^b ` ^ibd^\eWf`
blpvk	

/FP:;?D=

Q`f blpv ebcjhcneVmrf mrf ���� % eihj^Ym^ fZ m`
jnaeYl^m^ mh ihdv \bZ �� d^imV	 P^ cVa^ Vdd`
[ZaeY]Z blpvhk ^YfZb ]nfZmX ebZ pjhfbcX ]bVjc^bZ eWpjb
�� d^imV	

NZjV]^b\eZ� Hlpvk ebcjhcneVmrf ����%� ]bVjc^bZ
���d^imV	

M ^ibdh\WZk mjuihn d^bmhnj\YZk ]^f ^ibmjWi^mZb fZ
^YfZb [nableWfhk	

�E@?B5 B79;?G?@EQ
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�� NZmXlm^ mh idXcmjh \bZ m`f ^ibane`mX [ZaeY]Z
blpvhk ebcjhcneVmrf	
F ^ibd^\eWf` blpvk ZfV[^b cZb ebZ ijhm^bfue^f`
]bVjc^bZ ^eoZfY_^mZb	

�� OnaeYlm^ e^ mhf i^jblmjhobcu ]bZcuim` m` pjhfbcX
]bVjc^bZ	

�� NZmXlm^ mh idXcmjh �	
F d^bmhnj\YZ mrf ebcjhcneVmrf g^cbfV	 F pjhfbcX
]bVjc^bZ mjWp^b oZf^jV	

;fZ lXeZ `p^Y	 F d^bmhnj\YZ mrf ebcjhcneVmrf Wp^b
m^jeZmblm^Y	 @i^f^j\hihbXlm^ m` lnlc^nX X jnaeYlm^
m`f ^c fWhn	 Kihj^Ym^ fZ l[Xl^m^ mh `p`mbcu lXeZ
ijurjZ e^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv��	

F d^bmhnj\YZ lmZeZmV	 K^mV mh cd^Ylbeh m`k iujmZk�
iZmXlm^ mh idXcmjh �	 F d^bmhnj\YZ lnf^pY_^mZb	

@nmu ^YfZb hihm^]Xihm^ ]nfZmu	 @ddVgm^ e^ mhf
i^jblmjhobcu ]bZcuim` m` pjhfbcX ]bVjc^bZ	

NZmXlm^ mh idXcmjh \bZ m`f cZbfhvj\bZ blpv
ebcjhcneVmrf	 OnaeYlm^ e^ mhf i^jblmjhobcu ]bZcuim`
m` ]bVjc^bZ cZb g^cbfXlm^ gZfV	

NZmXlm^ mh ormbleWfh idXcmjh \bZ m` jnaebleWf` blpv
ebcjhcneVmrf	 OnaeYlm^ ^c fWhn X Zi^f^j\hihbXlm^ m`
lnlc^nX	

/FE:;6D;?H

=mZf jnaeY_^m^� ZfV[^b iVfmhm^ rk ijumZl` `
nq`dum^j` [ZaeY]Z blpvhk ebcjhcneVmrf	

=mZf ZfhYg^m^ ^f]bVe^lZ m`f iujmZ m`k lnlc^nXk�
eihj^Y h Zf^eblmXjZk fZ lnf^pYl^b fZ d^bmhnj\^Y	

&;?JEKG967 ����������

P^ ZnmX m`f i^jYimrl` WfZk mjuihk d^bmhnj\YZk
[jYlc^mZb ln\pjufrk e^ mZ ebcjhcveZmZ l^ d^bmhnj\YZ	
K^ mZ ebcjhcveZmZ mZ oZ\`mV lZk ^YfZb \j`\hjum^jZ
WmhbeZ cZb iZjud� ZnmV jh]hchccbfY_hnf ihdv cZdV	

P^ Znmu mh c^oVdZbh eihj^Ym^ fZ ]bZ[Vl^m^�

" MGEC?@5 :?3G@;?7
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� ihbhb mjuihb d^bmhnj\YZk cZb ihb^k [ZaeY]^k blpvhk
ebcjhcneVmrf ^YfZb cZmVdd`dhb

� mhf mjuih ihn jnaeY_^m^ m` d^bmhnj\YZ �,-41�1/',	

� � G^jeuk ZWjZk

� � UXlbeh lmh \cjbd e^ a^jeu ZWjZ

� � Pnf]nZleuk a^jehv ZWjZ
\cjbd

F mZp^YZ aWjeZfl` ]^f eihj^Y fZ ^f^j\hihb`a^Y
ijula^mZ lm` d^bmhnj\YZ �,-41�1/',	

Kihj^Ym^ fZ lnf]nVl^m^ ud^k mbk [ZaeY]^k blpvhk
ebcjhcneVmrf� ^cmuk m` [ZaeY]Z blpvhk mrf �����%�
e^ WfZf mjuih d^bmhnj\YZk	

NZjV]^b\eZ� KbcjhcveZmZ ��� %� �� d^imV cZb
Pnf]nZleuk a^jehv ZWjZ
\cjbd � ��� K�	

�� OnaeYlm^ e^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk� 
mhf mjuih d^bmhnj\YZk	

�� K^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk jnaeYlm^ 
m` a^jehcjZlYZ	

�� NZmXlm^ mh idXcmjh \bZ m`f ^ibane`mX [ZaeY]Z
blpvhk ebcjhcneVmrf	
����� Pm`f hauf` Wf]^bg`k mhn jhdh\bhv
^eoZfY_^mZb /,0	

�� OnaeYlm^ e^ mhf i^jblmjhobcu ]bZcuim` m` 
pjhfbcX ]bVjc^bZ	

	� NZmXlm^ mh idXcmjh �	
F d^bmhnj\YZ g^cbfV	 F pjhfbcX ]bVjc^bZ mjWp^b
oZf^jV	

;fZ lXeZ `p^Y	 F d^bmhnj\YZ �,-41�1/', Wp^b
m^jeZmblm^Y	 Kihj^Ym^ fZ l[Xl^m^ mh `p`mbcu lXeZ
ijurjZ e^ mh idXcmjh �	 @i^f^j\hihbXlm^ m`
lnlc^nX X jnaeYlm^ m`f ^c fWhn	

F d^bmhnj\YZ lmZeZmV	 M Zf^eblmXjZk qvg`k eihj^Y 
fZ lnf^pYl^b m` d^bmhnj\YZ	 K^mV mh cd^Ylbeh m`k
iujmZk� iZmXlm^ mh idXcmjh �	 F d^bmhnj\YZ
lnf^pY_^mZb	

@nmu ^YfZb hihm^]Xihm^ ]nfZmu	 @ddVgm^ e^ mh
]bZcuim` ^ibdh\Xk a^jehcjZlYZk X mhf i^jblmjhobcu
]bZcuim` m` pjhfbcX ]bVjc^bZ X m` a^jehcjZlYZ	

%7J3AA=AE?  JGPFE?
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NZmXlm^ mh idXcmjh \bZ m`f cZbfhvj\bZ blpv
ebcjhcneVmrf	 OnaeYlm^ e^ mhf i^jblmjhobcu ]bZcuim`
m` ]bVjc^bZ cZb g^cbfXlm^ gZfV	

NZmXlm^ mh ormbleWfh idXcmjh \bZ m` jnaebleWf` blpv
ebcjhcneVmrf	 OnaeYlm^ ^c fWhn X Zi^f^j\hihbXlm^ mh
ohvjfh	

NZmXlm^ lvfmheZ mh idXcmjh �	 M ohvjfhk
ebcjhcneVmrf Wp^b ]bZchi^Y	 NZmXlm^ mh idXcmjh �� 
` d^bmhnj\YZ lnf^pY_^mZb	

�@EAEK>67 A;?JEKG9?RC �����

Pm`f ZchdhnaYZ d^bmhnj\bwf eihj^Ym^ fZ jnaeYl^m^
]bZ]hpbcV eWpjb cZb mj^bk ]bZohj^mbcWk jnaeYl^bk cZb
e^mV fZ g^cbfXl^m^	

P^ Znmu mh c^oVdZbh eZaZYf^m^� irk fZ jnaeY_^m^ m`f
ZchdhnaYZ d^bmhnj\bwf	

� udhb hb mjuihb d^bmhnj\YZk

� ud^k hb [ZaeY]^k blpvhk ebcjhcneVmrf

Tj`lbehihb^Ym^ iVfmhm^ Zfa^cmbcV lm` a^jeum`mZ
eZ\^bjbcV lc^v`� cZmVdd`dZ \bZ ohvjfh ebcjhcneVmrf	

M ^ibdh\WZk mjuihn d^bmhnj\YZk ]^f ^ibmjWi^mZb fZ
^YfZb [nableWfhk	

�� NZmXlm^ mh idXcmjh ��		
Qh � \bZ m`f ijwm` ZchdhnaYZ d^bmhnj\bwf ZfV[^b	

�� OnaeYlm^ m`f ijwm` blpv ebcjhcneVmrf cZb m`
pjhfbcX ]bVjc^bZ	

�� NZmXlm^ gZfV mh idXcmjh���		
Qh � \bZ m` ]^vm^j` ZchdhnaYZ d^bmhnj\bwf ZfV[^b	

�� OnaeYlm^ m` ]^vm^j` blpv ebcjhcneVmrf cZb m`
pjhfbcX ]bVjc^bZ	

	� NZmXlm^ gZfV mh idXcmjh���		
Qh 	 \bZ m`f mjYm` ZchdhnaYZ d^bmhnj\bwf ZfV[^b	


� OnaeYlm^ m`f mjYm` blpv ebcjhcneVmrf cZb m`
pjhfbcX ]bVjc^bZ	
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�� NZmXlm^ mh idXcmjh �	
F d^bmhnj\YZ g^cbfV	 Pm`f hauf` Wf]^bg`k mhn
jhdh\bhv ^eoZfY_^mZb ` lnfhdbcX ]bVjc^bZ cZb `
^f^j\hihb`eWf` ZchdhnaYZ d^bmhnj\bwf ZfV[^b	

;fZ lXeZ `p^Y	 F ZchdhnaYZ d^bmhnj\bwf Wp^b
m^jeZmblm^Y	 Kihj^Ym^ fZ l[Xl^m^ mh lXeZ ijurjZ 
e^ mh idXcmjh �	 @i^f^j\hihbXlm^ m` lnlc^nX X
jnaeYlm^ m`f ^c fWhn	

F d^bmhnj\YZ lmZeZmV	 M Zf^eblmXjZk qvg`k eihj^Y fZ
lnf^pYl^b m` d^bmhnj\YZ	 K^mV mh cd^Ylbeh m`k iujmZk�
iZmXlm^ gZfV mh idXcmjh �	 F d^bmhnj\YZ lnf^pY_^mZb	

KbZ ZddZ\X ^YfZb eufh ]nfZmX ijbf m`f ^ccYf`l`	 K^
mh idXcmjh ��	 i^jVlm^ lm`f ^ibane`mX jvaebl` cZb
ZddVgm^ m`	

NZmXlm^ mh ormbleWfh idXcmjh \bZ m` jnaebleWf` blpv
ebcjhcneVmrf	 OnaeYlm^ ^c fWhn X Zi^f^j\hihbXlm^ m`
lnlc^nX	

NZmXlm^ lvfmheZ mh idXcmjh �	 NZmXlm^ mh 
idXcmjh �� ` d^bmhnj\YZ lnf^pY_^mZb	

/FP:;?D=

Kihj^Ym^ fZ lnf]nVl^m^ ^iYl`k WfZf mjuih q`lYeZmhk
e^ m`f ZchdhnaYZ d^bmhnj\bwf	 OnaeYlm^ ijwmZ m`f
ZchdhnaYZ d^bmhnj\bwf	

"A;@JGEC?@P GEAP?

F lnlc^nX lZk Wp^b ]bVohj^k d^bmhnj\Y^k jhdh\bhv	 P^
Znmu mh c^oVdZbh lZk ^g`\hve^

� m`f hauf` Wf]^bg`k mhn jhdh\bhv

� irk fZ jnaeY_^m^ mh jhdub lnfZ\^jehv lvfmhehn
pjufhn

� irk fZ Zi^f^j\hihb^Ym^ ZnmueZmZ m` lnlc^nX lZk
�]bVjc^bZ d^bmhnj\YZk�

� irk fZ jnaeY_^m^ X fZ ZddV_^m^ m`f wjZ	
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BXLWa^\ XRVa\b^PMN_
a\b ^\X\PV\h

BR^V`a^\cVWg_
QVNWg]aT_

�%)4/51# !  1/+/#)/; �1�3'

� C\XgV `bZNPR^Y\h 

`hZa\Y\b d^gZ\b

>]\^RMaR ZN d^T`VY\]\VL`RaR a\ ^\XgV `bZNPR^Y\h `hZa\Y\b

d^gZ\b	 g]f_ KZN ^\XgV NbPiZ L KZN ^\XgV `bZNPR^Y\h

W\bSMZN_�

9 `b`WRbL QRZ N]RZR^P\]\VRMaNV NbagYNaN�

� 6VJ^WRVN XRVa\b^PMN_ 9 `b`WRbL N]RZR^P\]\VRMaNV NbagYNaN YRaJ N]g YVN ^bUYV`YKZT

QVJ^WRVN XRVa\b^PMN_ �]�d�j�����i^R_��

� 2^N ChUYV`T aT_ i^N_

� ENdRMN UK^YNZ`T >RMf`T a\b d^gZ\b UK^YNZ`T_

/FE:;6D;?H

� K^mZgv ����� cZb 
�
� ` wjZ e^bwf^mZb `
orm^bfum`mZ m`k hauf`k Wf]^bg`k mhn jhdh\bhv�
umZf l^ Znmu mh pjhfbcu ]bVlm`eZ ]^f
ijZ\eZmhihbXl^m^ cZeYZ jvaebl` X umZf ]^f ^YfZb
^f^j\hihb`eWf` cZeYZ d^bmhnj\YZ jhdh\bhv	

� Pmbk d^bmhnj\Y^k jhdh\bhv Ohdub lnfZ\^jehv
lvfmhehn pjufhn cZb CbVjc^bZ d^bmhnj\YZk `p^Y
e^mV mh iWjZk mrf jnaeYl^rf WfZ lXeZ cZb
ZfZ[hl[Xf^b mh ZfmYlmhbph lve[hdh	 BbZ mhf
ijurjh m^jeZmbleu mhn `p`mbchv lXeZmhk iZmXlm^
mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv	

*>PC= 4C:;?D=H
JEK GEAE9?EQ
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� Kihj^Ym^ hihm^]Xihm^ fZ cZdWl^m^ mbk jnaeYl^bk
lZk	 NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv
mul^k ohjWk� eWpjb fZ ZfVq^b mh ZfmYlmhbph
lve[hdh	

� P^ i^jYimrl` ihn pj^bV_^mZb� eihj^Ym^ fZ
]bhjawl^m^ m` jvaeblX lZk e^ mhf i^jblmjhobcu
]bZcuim`	

� =mZf aWd^m^ fZ l[Xl^m^ ebZ jvaebl`� \njYlm^ mh
jnaebleWfh pjufh iYlr lmh ���� cZb
Zi^f^j\hihbXlm^ m` lnlc^nX	

�� IjZmXlm^ iZm`eWfh mh idXcmjh d^bmhnj\YZk mhn
jhdh\bhv \bZ e^jbcV ]^nm^jud^imZ	

F hauf` Wf]^bg`k mhn jhdh\bhv Zi^f^j\hihb^YmZb	
=mZf ebZ d^bmhnj\YZ ^YfZb ^f^j\hihb`eWf`�
iZjZeWf^b mh ZfmYlmhbph lve[hdh ZfZeeWfh	

�� IjZmXlm^ iZm`eWfh mh idXcmjh d^bmhnj\YZk mhn
jhdh\bhv \bZ e^jbcV ]^nm^jud^imZ	

F hauf` Wf]^bg`k mhn jhdh\bhv ^f^j\hihb^YmZb	

�� NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv
mul^k ohjWk� eWpjb fZ ZfVqhnf mZ lve[hdZ���

cZb �	

�� K^ mhf i^jblmjhobcu ]bZcuim` jnaeYlm^ m` ]bVjc^bZ
�i	p	x�
��� d^imV�	

F jvaebl` ^blV\^mZb ZnmueZmZ lm` efXe` m`k
lnlc^nXk	
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@nmueZm` Zi^f^j\hihY`l` e^mV Ziu ebZ hjbleWf`
]bVjc^bZ	

�� OnaeYlm^ mhf mjuih d^bmhnj\YZk cZb m`
a^jehcjZlYZ	

�� NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv
mul^k ohjWk� eWpjb fZ ZfVqhnf mZ lve[hdZ���

cZb��	

�� K^ mhf i^jblmjhobcu ]bZcuim` jnaeYlm^ m` ]bVjc^bZ
d^bmhnj\YZk �i	p	x������wj^k�	

�� NZmXlm^ mh idXcmjh �	

F lnlc^nX a^jeZYf^b	

K^mV mh iWjZk m`k ]bVjc^bZk d^bmhnj\YZk
Zi^f^j\hihb^YmZb ZnmueZmZ ` lnlc^nX	

�� NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv
mul^k ohjWk� eWpjb fZ ZfVqhnf mZ lve[hdZ���

cZb��	

�?3G@;?7
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�� OnaeYlm^ e^ mhf i^jblmjhobcu ]bZcuim` m`f
mjWphnlZ wjZ	

�� NZmXlm^ mh idXcmjh d^bmhnj\YZk mhn jhdh\bhv��	

F jvaeblX lZk ^blV\^mZb lm` efXe` m`k lnlc^nXk	

N	p	 Ziu cZdhcZbjbfX l^ p^be^jbfX wjZ	

OnaeYlm^� uirk i^jb\jVo^mZb lmZ l`e^YZ � cZb 
	

�KJPB7JE IQIJ=B7 FGE9G7BB3JOC

K^ mh ZnmueZmh lvlm`eZ ijh\jZeeVmrf eihj^Ym^ fZ
iZjZlc^nVl^m^ ihdv ^vchdZ mZ oZ\`mV	 DibdWgm^ mh
iju\jZeeZ cZb ]wlm^ mh [Vjhk mhn oZ\`mhv	 Q`f
b]ZfbcX jvaebl` m`f ZfZdZe[Vf^b mh ZnmueZmh lvlm`eZ
ijh\jZeeVmrf	 Kihj^Ym^ fZ ^ibdWg^m^ ZfVe^lZ l^
���ijh\jVeeZmZ	

@ohv ^ibdWg^m^ WfZ iju\jZeeZ� jnaeYlm^ mh ohvjfh	

Njhtiua^l`� M ^ibdh\WZk mjuihn d^bmhnj\YZk ]^f
^ibmjWi^mZb fZ ^YfZb [nableWfhk	

NZjV]^b\eZ lm`f ^bcufZ� Nju\jZeeZ�
 e^ ��cbdu
[Vjhk	

�� NZmXlm^ mh idXcmjh �	 
DeoZfY_^mZb mh ijwmh iju\jZeeZ	

�AA795 J=H RG7H
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�� DibdWgm^ e^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk 
mh ^ibane`mu iju\jZeeZ	

�� NZmXlm^ gZfV mh idXcmjh��	 
Pm`f hauf` Wf]^bg`k m`k a^jehcjZlYZk ^eoZfY_^mZb
WfZ ijhm^bfue^fh [Vjhk	

�� K^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk jnaeYlm^ 
mh [Vjhk	

	� NZmXlm^ mh idXcmjh �	
Qh iju\jZeeZ g^cbfV	 F pjhfbcX ]bVjc^bZ � mjWp^b
oZf^jV lm`f hauf` Wf]^bg`k mhn jhdh\bhv	



��


;fZ lXeZ `p^Y	 M ohvjfhk lmZeZmV fZ a^jeZYf^b	 
Pm`f Wf]^bg` oZYf^mZb �����	
@i^f^j\hihbXlm^ mh ohvjfh X jnaeYlm^ mhf ^c fWhn	

K^mV m`f ^ccYf`l` ]^f eihj^Y fZ ZddVg^b idWhf 
h Zjbaeuk ijh\jVeeZmhk cZb mh [Vjhk	

NZmXlm^ mh idXcmjh�� cZb cd^Ylm^ mhf ^ibdh\WZ
mjuihn d^bmhnj\YZk	

A\Vdm^ mZ mjuobeZ Ziu m` lnlc^nZlYZ cZb _n\Ylm^ mZ	
DVf ]^f eihj^Ym^ fZ ]wl^m^ mh Zcjb[Wk [Vjhk�
lmjh\\ndhihbXlm^ mh ijhk mZ ^iVfr X ijhk mZ cVmr	

Qhiha^mXlm^ mZ mjuobeZ l^ WfZ cZmVdd`dh \bZ
ebcjhcveZmZ� j`pu eZ\^bjbcu lc^vhk� i	p	 WfZ [Z_Vcb X
WfZ ibVmh Ziu ihjl^dVf` cZb e` pj`lbehihbXl^m^
cZfWfZ cZiVcb	

Qhiha^mXlm^ mZ mjuobeZ eWlZ lmhf cjvh ohvjfh	

;fZf iYfZcZ e^ cZmVdd`dZ mjuobeZ� m`f ^cVlmhm^
i^jbhpX [Vjhnk cZb mZ ZiZjZYm`mZ ^gZjmXeZmZ aZ
[j^Ym^ lmh mWdhk lmbk nih]^Yg^bk	

F jvaebl` \bZ mZ [Vj` ihn [jYlchfmZb Wgr Ziu m`f
i^jbhpX [Vjhnk ]^f ^YfZb ]nfZmX	

P^ ihddV oZ\`mV e^mV Ziu dY\h pjufh Zchvm^ WfZ
lXeZ	 BnjYlm^ mZ mjuobeZ X ZfZcZmWqm^ mZ	

NZ\wlm^ cZb Ziha`c^vlm^ mZ mjuobeZ cZmV mh ]nfZmu
l^ d^imWk e^jY]^k lmhnk ����K�	

Qhiha^mXlm^ mZ cZm^qn\eWfZ mjuobeZ iVfr l� WfZ
j`pu lc^vhk� i	p	 WfZ \nVdbfh ibVmh X WfZ ibVmh
ihjl^dVf`k	

K^mV mh g^iV\reZ ZoXlm^ mZ mjuobeZ ZcueZ �� eWpjb
���d^imV \bZ m`f ^gblhjjui`l` m`k a^jehcjZlYZk	

IZmV mh g^iV\reZ mhn cjWZmhk� mrf ihnd^jbcwf X
mrf qZjbwf ]`ebhnj\^YmZb n\ju	 IZmV mh \vjbleZ
ZiheZcjvf^m^ Znmu mh n\ju cZb l^ cZeYZ i^jYimrl`
e`f mh pj`lbehihbXl^m^ X e`f mh ZoXl^m^ fZ Wja^b l^
^iZoX e^ VddZ mjuobeZ	

L^iZ\wlm^ mh qreY eufh lm`f ZiZjZYm`m` ihlum`mZ	
CbZohj^mbcV eiZ\bZm^v^b \jX\hjZ	
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@iheZcjvf^m^  e^mV mh \vjbleZ mhf X]` g^iZ\reWfh
cbeV	

Qhiha^mXlm^ mh hducd`jh ihnd^jbcu ijwmZ e^ m`
e^jbV mhn lmXahnk� mZ cheeVmbZ ihnd^jbcwf e^ m`
e^jbV m`k iWmlZk iVfr lmh eZ\^bjbcu lc^vhk	

JZpZfbcV� ojWlcZ� Iuqm^ mZ dZpZfbcV l^ hehbuehjoZ
e^\VdZ cheeVmbZ	 BbZ cVa^ ����\j	 ijhlaWlm^ eYZ
chnmZdbV f^ju	

JZpZfbcV� cZm^qn\eWfZ� IZmVdd`dZ ^YfZb eufh
_^eZmbleWfZ� e` [jZleWfZ dZpZfbcV	 QZ cZmZqn\eWfZ
dZpZfbcV e^ lVdmlZ lZfmb\Y ]^f ^YfZb cZmVdd`dZ	
NjhlaWlm^ � Wrk � chnmZdbWk f^ju	 Pmh liZfVcb cZb
lmh cuccbfh dVpZfh e`f ijhlaWl^m^ f^ju	

Iuqm^ mbk iZmVm^k l^ hehbuehjoZ e^\VdZ cheeVmbZ	
BbZ cVa^ ����\j	 iZmVm^k ijhlaWlm^ eYZ chnmZdbV
f^ju cZb dY\h ZdVmb	

K` pj`lbehihbXl^m^ jv_b l^ lZchndVcb eZ\^bjWeZmhk	

NjhlaWlm^ f^ju ]vh Wrk ]nueblb ohjWk m`k
ihlum`mZk mhn jn_bhv	

SbdWmh qZjbhv� ojWlch� NjhlaWlm^ � Wrk � chnmZdbWk
f^ju X pneu d^ehfbhv	

Qh q`mu aZ ijWi^b fZ cZdvim^b mhf iVmh mhn
eZ\^bjbchv lc^vhnk eWpjb mZ ]vh mjYmZ	 NjhlaWlm^
��y����/. n\ju	

Qhiha^mXlm^ mh chmuihndh e^ m`f e^jbV mhn lmXahnk
ijhk mZ cVmr eWlZ lmh eZ\^bjbcu lc^vhk	

Qhiha^mXlm^ mZ cheeVmbZ chmuihndhn e^ m`f e^jbV mhn
cjWZmhk ijhk mZ cVmr eWlZ lmh eZ\^bjbcu lc^vhk	

Tj`lbehihbXlm^ ijhq`eWf`� cZm^qn\eWf` iYmlZ cZb
eiZ\cWmZyiYmlZ	

K^jbcV oZ\`mV pj^bV_hfmZb� e^mV mh mWdhk mhn
ijh\jVeeZmhk� ZcueZ dY\h pjufh `j^eYZk lmh ohvjfh	

GNPTag H^gZ\_  T^RYMN_

=NdNZVWJ ]R^M]\b � XR]aJ

BNaJaR_ ]R^M]\b � XR]aJ� 
B^iaN dh`aR a\ ZR^g ]\b
QTYV\b^PLUTWR�
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GNPTag H^gZ\_  T^RYMN_

ChSV � Kf_ �
 XR]aJ

H\V^VZg eTag	 eTag_ WVYJ_ �
 XR]aJ
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� IfYM \XgWXT^\� DVaN^KZV\ efYM	 TYMXRbW\

efYM	 efYM YNh^\


	�
�k��	�
 CTdg NZ\Vdag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� <VYJ_� <VYJ_ O\QVZg_	 N^ZM`V\_	

d\V^VZg_


	�
�k��	

 CTdg NZ\Vdag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� B\bXR^VWJ

\XgWXT^N�

<\ag]\bX\	 ]J]VN 
	�
�k��	

 CTdg NZ\Vdag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� GVXKa\ eN^V\h� GVXKa\ N]g [VcMN	

Y]NWNXVJ^\	 Y]N^Y]\hZV	

`\X\Yg UNXJ``T_	 X\ha`\


	�
�k��	

 CTdg NZ\Vdag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� B^\`K[aR aN `LYNaN PVN a\ Ph^V`YN�

>NPRM^RYN

� =NdNZVWJ	 c^K`WN� <\bZ\b]MQV	 Y]^gW\X\	

WN^gaN	 P\PPbX\W^JYOT	

]^J`\	 ]V]R^VK_	

W\X\WbUJWVN
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 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� =NdNZVWJ	

WNaRebPYKZN�

<\bZ\b]MQV	 Y]^gW\X\	

WN^gaN	 P\PPbX\W^JYOT	

WgWWVZ\ XJdNZ\	 `]NZJWV


	�
�k��	

 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� 4^N`aK_ ]NaJaR_

df^M_ cX\hQN�

DWXT^K_	 `dRQgZ `WXT^K_

L YNXNWK_ �]\b XViZ\bZ

`a\ O^J`VY\� ]NaJaR_


	�
�k��	

 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_
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� ChSV	 ^hSV PVN

]VXJcV�
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	�
 ITXg WXRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� D\aJ^V`YN c^K`W\b

cVXKa\b eN^V\h

GVXKa\ N]g [VcMN	

Y]NWNXVJ^\	 Y]N^Y]\hZV	

`\X\Yg UNXJ``T_	 X\ha`\


	�
�k��	

 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� B^\`K[aR a\ `LYN PVN a\ NZNWJaRYN�

DbZQbN`YKZ\ YNPRM^RYN

�
 BMa`N	 WNaRebPYKZT BMa`N YR XR]ag ]Ja\	

]^\eTYKZT


	���k�
	�� DdJ^N

1e\_ �

�� =NSJZVN Y]\X\ZKSR	

WNaRebPYKZT
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�k��	

 3Z\Vdag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

�� <\ag]\bX\	 c^K`W\� <\ag]\bX\	 \XgWXT^\ 
	�
�k��	�
 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

�� <\YYJaVN

W\ag]\bX\b	 c^K`WN

>]\haVN W\ag]\bX\b	 YV`J

W\ag]\bXN


	�
�k��	�
 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

�� ITag_ WVYJ_ ]R^M]\b � $( he\_ 
	�
�k��	�
 3Z\Vdag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

�� H\V^VZg eTag	

c^K`W\�

ITag `OK^W\b df^M_

WgWWNXN	 eTag ^\Xg


	�
�k��	

 <XRV`ag YNPRV^VWg

`WRh\_

BJa\_ a\b di^\b

YNPRV^KYNa\_

� B^\`K[aR a\ `LYN PVN a\ Ph^V`YN�
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BbZ fZ e`f ^f^j\hihbXlhnf ZaWd`mZ mZ iZb]bV m`
lnlc^nX� Wp^b ` lnlc^nX ebZ ZloVd^bZ iZb]bwf	

P^ Znmu mh c^oVdZbh eihj^Ym^ fZ ]bZ[Vl^m^�

� mhf mjuih ihn cd^b]wf^m^ X g^cd^b]wf^m^ 
m` lnlc^nX lZk

�� NZmXlm^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk	
F lnlc^nX lZk [jYlc^mZb l^ ^mhbeum`mZ d^bmhnj\YZk	

�� IjZmXlm^ iZm`eWfh mh idXcmjh �	
��� ^eoZfY_^mZb lm`f hauf` Wf]^bg`k mhn jhdh\bhv	

�� BnjYlm^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk ijhk
mZ ]^gbV	
Pm`f hauf` Wf]^bg`k mhn jhdh\bhv ^eoZfY_^mZb ���	

�� IjZmXlm^ iZm`eWfh mh idXcmjh �� eWpjb fZ ZfVq^b
mh lve[hdh �	

�� NZmXlm^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk	
F lnlc^nX lZk [jYlc^mZb l^ ^mhbeum`mZ d^bmhnj\YZk	

�� IjZmXlm^ iZm`eWfh mh idXcmjh �	
��� ^eoZfY_^mZb lm`f hauf` Wf]^bg`k mhn jhdh\bhv	

�� BnjYlm^ mh ]bZcuim` ^ibdh\Xk m`k a^jehcjZlYZk�
eWpjb fZ ^eoZfblm^Y ���	

�� IjZmXlm^ iZm`eWfh mh idXcmjh �� mh lve[hdh��
l[Xf^b	

�AA795 JOC 87I?@RC GK>B6I;OC

F lnlc^nX lZk Wp^b ]bVohj^k [ZlbcWk jnaeYl^bk� hb
hihY^k ^YfZb ijhjjnaebleWf^k Ziu mh ^j\hlmVlbh	
@nmWk mbk [ZlbcWk jnaeYl^bk eihj^Ym^ uerk� l^
i^jYimrl` ihn pj^bV_^mZb� fZ mbk ZddVg^m^	

%A;6:OB7 J=H IKI@;K5H
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Pmhf iYfZcZ aZ [j^Ym^ ud^k mbk [ZlbcWk jnaeYl^bk cZb
mbk ]nfZmum`m^k ZddZ\Xk	


!3)*� 1;(,)3' �5-!4:4'4%2 �.�#'3'

�� 3`cJXRVN ]NVQViZ

� � !%%

� � !) 7ZR^P\]\VRM NbagYNaN aTZ

N`cJXRVN ]NVQViZ

�� 6VJ^WRVN `LYNa\_

� � >Ka^VN � � XR]aJ

� � >VW^L � �
 QRbaR^gXR]aN

� � >RPJXT � � XR]aJ

DLYN YRaJ aT XL[T aT_

d^\ZVWL_ QVJ^WRVN_

�� .ZaN`T `LYNa\_

� � >Ka^VN

� � DVPNZL

� � 6bZNaL

.ZaN`T a\b `LYNa\_

�	 /d\_ ]XLWa^\b�

� � !)

/d\_ ]XLWa^\b�

� � !%%

DLYN R]VORONMf`T_ WNaJ

a\ ]JaTYN RZg_ ]XLWa^\b

NZmXlm^ mhf ^ibdh\WZ mjuihn d^bmhnj\YZk	
F lnlc^nX lZk [jYlc^mZb l^ ^mhbeum`mZ d^bmhnj\YZk	

�� NZmXlm^ mh idXcmjh �  \bZ e^jbcV ]^nm^jud^imZ	
Pm`k hauf` ^f]^Yg^rf mhn jhdh\bhv ^eoZfY_^mZb `
ijwm` [ZlbcX jvaebl`	

�� NZmXlm^ mh idXcmjh �  mul^k ohjWk� eWpjb fZ
^eoZfblm^Y ` ZfmYlmhbp` [ZlbcX jvaebl`	

�� Dcm^dWlm^ e^ mh ]bZcuim` ^ibdh\Xk a^jehcjZlYZk
m`f ^ibane`mX jvaebl`	

�� Pmh mWdhk cjZmXlm^ iZm`eWfh mh idXcmjh��  \bZ
e^jbcV ]^nm^jud^imZ	

=d^k hb jnaeYl^bk Wphnf ^blZpa^Y lm` efXe` m`k
lnlc^nXk	

Kihj^Ym^ hihm^]Xihm^ fZ ZddVg^m^ gZfV mbk jnaeYl^bk
lZk	

0GECJ6:7 @7? @7>7G?IBPH

K^ cZdX ojhfmY]Z cZb ijhl^cmbcu cZaZjbleu� ]bZm`j^Y
` lnlc^nX ebcjhcneVmrf \bZ ihdv pjufh m`f rjZYZ
mhn ^eoVfbl` cZb m` d^bmhnj\bcum`mV mhn	 D]w
i^jb\jVohne^ e^ ihbh mjuih ijWi^b fZ ojhfmY_^m^ cZb
fZ cZaZjY_^m^ lrlmV m` lnlc^nX lZk	

�7I?@4H GK>B6I;?H
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IYf]nfhk [jZpncncdweZmhk�
K` pj`lbehihb^Ym^ ihmW lnlc^nWk cZaZjblehv nq`dXk
iY^l`k X lnlc^nWk ^cmug^nl`k Zmehv	

IYf]nfhk ^\cZneVmrf�
K`f ijZ\eZmhihb^Ym^ mhf cZaZjbleu ZeWlrk e^mV m`f
Zi^f^j\hihY`l`	 @oXlm^ m` lnlc^nX fZ cjnwl^b	

/FE:;6D;?H

KbcjWk ]bZohjWk lm`f Ziupjrl` lm`f eijhlmbfX
id^njV m`k lnlc^nXk ]`ebhnj\hvfmZb Ziu mZ
]bZohj^mbcV ndbcV� uirk \nZdY� idZlmbcu X eWmZddh	

Mb lcbWk lmh m_Veb m`k iujmZk� ihn ehbV_hnf e^
ZfmZv\^b^k
f^jV� ^YfZb ZfmZfZcdVl^bk mhn ormuk m`k
dVeiZk mhn ohvjfhn	

Kihj^Ym^ fZ ZiheZcjvf^m^ mbk ]nlVj^lm^k hleWk�
i	p	�e^mV Ziu mh eZ\^Yj^eZ qZjbhv� ihdv ZidV	 AVdm^
e^jbcWk lmZ\uf^k pneu d^ehfbhv l� WfZ odbm_Vfb f^jhv	
Qhiha^mXlm^ WfZ chnmVdb eWlZ lmh ]hp^Yh� \bZ fZ
Zihov\^m^ m`f ^ib[jV]nfl` mhn [jZlehv	 E^lmZYf^m^
mh f^ju \bZ � Wrk 
 d^imV e^ m` eW\blm` blpv
ebcjhcneVmrf	

BbZ fZ e`f nihlmhvf _`ebWk hb ]bVohj^k ^iboVf^b^k
Ziu dVahk ndbcV cZaZjblehv� ijhlWgm^ mZ lmhbp^YZ
ihn ZfZoWjhfmZb lmhf iYfZcZ	
K` pj`lbehihb^Ym^

� blpnjV cZaZjblmbcV X ndbcV mjbqYeZmhk�

� gvlmj^k e^mVddhn X \nZdbhv \bZ mhf cZaZjbleu mhn
\nZdbhv lm`f iujmZ m`k lnlc^nXk	

� gvlmj^k e^mVddhn X \nZdbhv \bZ mhf cZaZjbleu m`k
mlbehvpZk m`k iujmZk	

� lcd`jV lvjeZmZ mjbqYeZmhk cZb lohn\\VjbZ
cZaZjblehv

Njbf m` pjXl` idvf^m^ cZdV mZ cZbfhvj\bZ
lohn\\ZjuiZfZ	

        �

        �
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>]^\`aVZL  ]XRb^J `b`WRbL_ 8R`ag QVJXbYN N]\^^b]NZaVW\h ]VJafZ�

<NUN^M`aR Y� KZN ]NZM WNUN^V`Y\h WNV `aRPZi`aR Y� KZN YNXNWg

]NZM�

>T d^T`VY\]\VRMaR [h`a^R_ YRaJXX\b L PbNXV\h PVN a\Z

WNUN^V`Yg�

3Z\[RMQfa\_ dJXbON_ 8R`ag QVJXbYN N]\^^b]NZaVW\h ]VJafZ�

<NUN^M`aR Y� KZN ]NZM WNUN^V`Y\h WNV `aRPZi`aR Y� KZN YNXNWg

]NZM� 3]\YNW^hZRaR NYK`f_ a\b_ XRWKQR_ N]g JXNaN

N`OR`aM\b	 XM]\_	 W\^Z cXJ\b^ WNV N`]^JQV NbP\h� <Jaf N]�

Nba\h_ a\b_ XRWKQR_ Y]\^RM ZN QTYV\b^PTURM QVJO^f`T�

DaTZ b]T^R`MN aRdZVWL_ R[b]T^KaT`T_ ]RXNaiZ L `aN RVQVWJ

WNaN`aLYNaN Y]\^RMaR ZN ]^\YTURbaRMaR aN RVQVWJ WNUN^V`aVWJ

NZ\[RMQfa\b dJXbON�

Hi^\_ YNPRV^KYNa\_

Hi^\_ YNPRV^KYNa\_ N]g

NZ\[RMQfa\ dJXbON

8R`ag QVJXbYN N]\^^b]NZaVW\h ]VJafZ L [VQgZR^\�

<NUN^M`aR Y� KZN ]NZM WNUN^V`Y\h WNV `aRPZi`aR Y� KZN YNXNWg

]NZM�

DR ]R^M]af`T V`db^L_ ^h]NZ`T_�

H^T`VY\]\VL`aR aN N]\^^b]NZaVWJ c\h^Z\b YgZ\ `a\Z W^h\

c\h^Z\�

>T d^T`VY\]\VRMaR `]^KV TXRWa^VW\h c\h^Z\b WNV JXXN QbZNaJ

N]\^^b]NZaVWJ c\h^Z\b L bXVWJ a^VeMYNa\_� 3WNaJXXTXN RMZNV

R]M`T_ aN `h^YNaN a^VeMYNa\_	 aN a^NdVJ `c\bPPJ^VN WNV aN

WNUN^V`aVWJ WNa`N^\XiZ� 3baJ aN bXVWJ QTYV\b^P\hZ

P^Na`\bZVK_ `aTZ R]VcJZRVN�

3cL`aR aV_ R`faR^VWK_ R]VcJZRVR_ ZN `aRPZi`\bZ WNXJ�

5bJXVZ\ WJXbYYN aT_ XJY]N_ a\b

di^\b YNPRV^KYNa\_

8R`ag QVJXbYN N]\^^b]NZaVW\h ]VJafZ�

<NUN^M`aR Y� KZN ]NZM WNUN^V`Y\h�

ESJYVN ]g^aN_ FP^g WNUN^V`Y\h aSNYViZ�

<NUN^M`aR Y� KZN ]NZM WNUN^V`Y\h�

>T d^T`VY\]\VRMaR [h`a^R_ PbNXV\h�

E`VY\hdN aT_ ]g^aN_

>TZ aTZ NcNV^K`RaR�

8R`ag QVJXbYN N]\^^b]NZaVW\h ]VJafZ�

<NUN^M`aR Y� KZN ]NZM WNUN^V`Y\h	 YTZ a^MORaR�

>T d^T`VY\]\VRMaR [h`a^R_ YRaJXX\b L PbNXV\h PVN a\Z

WNUN^V`Yg�

7[N^aLYNaN 8R`ag QVJXbYN N]\^^b]NZaVW\h ]VJafZ�

>\bXVJ`aR WNV WNUN^M`aR Y� KZN ]NZM WNUN^V`Y\h L YVN

O\h^a`N�

eihj^Ym^ fZ ZfVq^m^ m` dVeiZ mhn ohvjfhn	 @fhYgm^
\bZ Znmu m`f iujmZ m`k lnlc^nXk	

�?7 ;K@EA67 IJEC
@7>7G?IBP
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KWlZ lmh ohvjfh lmh Zjblm^ju id^njbcu mhYpreZ
[jYlc^mZb mh \nVdbfh cVdneeZ m`k dVeiZk mhn
ohvjfhn	 Jvlm^ m` [Y]Z lmh cVdneeZ	 K^mV eihj^Ym^
fZ cZaZjYl^m^ mh \nZdY e^ lZihnfV]Z	

Qh iYlr mhYpreZ lmh ohvjfh ^YfZb ^iblmjreWfh e^
ZnmhcZaZjb_ue^fh ^eZ\bW	 @nmhcZaZjY_^mZb� cZmV m`
]bVjc^bZ ihn h ohvjfhk [jYlc^mZb l^ d^bmhnj\YZ	 Mb
e^\Vd^k ibmlbdbWk ZiheZcjvfhfmZb e^jbcWk ohjWk e^mV
Ziu ^iZf^bd`eeWf` d^bmhnj\YZ mhn ohvjfhn	 QZ
nihd^YeeZmZ mrf eiZpZjbcwf cZb iZjuehbrf ndbcwf
eihj^Ym^ fZ mZ ZiheZcjvf^m^ e� WfZ lm^\fu iZfY X e^
ebZ eZdZcbV [hvjmlZ	

-=B7CJ?@4H KFE:;6D;?H

K` pj`lbehihb^Ym^ ihmW ZihjjniZfmbcu ohvjfhn \bZ
m`f ZnmhcZaZjb_ue^f` ^iboVf^bZ	
DVf pna^Y ZaWd`mZ ZihjjniZfmbcu ohvjfhn iVfr lmh
iYlr mhYpreZ� ZiheZcjvf^mW mh ZeWlrk e� WfZ
lohn\\Vjb cZb Zjc^mu f^ju	

K` pj`lbehihb^Ym^ ihmW mjZpbV ndbcV cZaZjblehv	
BjZmlhnfY_hnf X cZmZlmjWohnf m`f ihjw]` ^iYlmjrl`	

K` pj`lbehihb^Ym^ ihmW lvjeZ mjbqYeZmhk \bZ m`f
ZnmhcZaZjb_ue^f` ^iboVf^bZ	

KbZ ^dZojbV Ziupjrl` mhn ^eZ\bW ]^f ^i`j^V_^b
cZaudhn mhf ZnmhcZaZjbleu	

Tj`lbehihb^Ym^ WfZ iZfY cZaZjblehv cZb _^lmu ]bVdneZ
ZihjjniZfmbchv ibVmrf X gb]uf^jh	

P^ i^jYimrl` e^\Vd`k jviZfl`k pj`lbehihb^Ym^
cZdvm^jZ ZihjjniZfmbcu ohvjfhn	 Tj`lbehihb^Ym^
ZihjjniZfmbcu ohvjfhn eufh lmhf cjvh ohvjfh	

�A38;H @7? ;F?I@;K4H

C^f ^YfZb iVfmhm^ ZiZjZYm`mh mh cVd^leZ m`k
ni`j^lYZk m^pfbcXk ^gni`jWm`l`k i^dZmwf	 P^ e^jbcWk
i^jbimwl^bk eihj^Ym^ fZ Zfmbe^mriYl^m^ hb Y]bhb mZ
loVdeZmZ	 Pmhf Zcudhnah iYfZcZ aZ [j^Ym^ e^jbcWk
lne[hndWk \bZ m`f Zfmbe^mwibl` mhn loVdeZmhk	

IYf]nfhk `d^cmjhid`gYZk�

%7>7G?IBPH JEK
9K3A?CEK @7AQBB7JEH

%7>7G?IBPH
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;F?L3C;?7H IJE MRGE
B79;?G4B7JEH

%7>7G?IBPH JEK F3JEK
JEK MRGEK B79;?G4B7JEH�
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� Mb ^j\ZlY^k lmZ `d^cmjhfbcV m`k lnlc^nXk
^ibmjWi^mZb fZ ijZ\eZmhihbhvfmZb eufh Ziu 
WfZf ^b]bc^neWfh m^pfYm`

� IZmV mbk ^j\ZlY^k lmZ `d^cmjhfbcV m`k lnlc^nXk
aWm^m^ m` lnlc^nX hirl]Xihm^ ^cmuk j^veZmhk	
IZm^[Vlm^ m`f ZnmueZm` ZloVd^bZ X g^[b]wlm^ m`f
ZloVd^bZ lmh cb[wmbh mrf ZloZd^bwf m`k cZmhbcYZk
lZk

DVf WfZ oZ\`mu ]^f iWmnp^ cZdV� ZfZmjWgm^
iZjZcZdw lmh c^oVdZbh ������������ ��� ����� ���
���" ��� ������
��� ��������
�	 Dc^Y aZ [j^Ym^ ihddWk
lne[hndWk cZb nih]^Yg^bk \bZ mh eZ\^Yj^eZ	


+�"' �)(!-� !)4 ! �-4),%4<0)3'��0/$% .%)2

9 `b`WRbL QR XRVa\b^PRM� A ^RbYNa\XL]aT_ �cV_� QRZ

RMZNV `bZQRQRYKZ\_�

E\]\URaL`aR a\ ^RbYNa\XL]aT

�cV_� `aTZ ]^MSN�

6VNW\]L ^RhYNa\_ 7XKP[aR	 NZ NZJORV T XJY]N

a\b QfYNaM\b�

9 N`cJXRVN RMZNV dNXN`YKZT <\VaJ[aR `a\ WVOiaV\ afZ

N`cNXRViZ	 RJZ T N`cJXRVN PVN

aT `b`WRbL RMZNV RZaJ[RV�

7`cNXYKZ\_ dRV^V`Yg_ <NaROJ`aR�[ROVQi`aR aTZ

N`cJXRVN `a\ WVOiaV\ afZ

N`cNXRViZ� >RaJ N]g ]R^M]\b

�
�QRbaR^gXR]aN

NZROJ`aR�OVQi`aR aTZ [NZJ�

DaTZ KZQRV[T NZNO\`OLZ\bZ a^MN

YTQRZVWJ�

6VNW\]L ^RhYNa\_ CbUYM`aR aTZ i^N N]g aTZ

N^dL�

9 `b`WRbL QR O^M`WRaNV `R

XRVa\b^PMN� DaTZ KZQRV[T O^M`WRaNV

YVN d^\ZVWL QVJ^WRVN�

>RaJ aT ^hUYV`T QRZ ]NaLUTWR

a\ ]XLWa^\ ��

BNaL`aR a\ ]XLWa^\ � L

N]RZR^P\]\VL`aR aT `b`WRbL�

EN YVW^\WhYNaN QRZ aMURZaNV `R

XRVa\b^PMN�

9 ]g^aN QRZ RMZNV aRXRMf_

WXRV`aL�

7XKP[aR	 RJZ Kd\bZ YNPWi`RV

b]\XRMYYNaN cNPTa\h L WJ]\V\

[KZ\ `iYN `aTZ ]g^aN�

E\ ]XLWa^\ � QRZ ]NaLUTWR� BNaL`aR a\ ]XLWa^\ ��

+6C7@7H 8A78RC
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EN cNPTaJ SR`aNMZ\ZaNV N^PgaR^N

N]� g	aV YKd^V ai^N�

CbUYM`aTWR YVN ]\Xh YVW^L

ONUYMQN V`dh\_ YVW^\WbYJafZ�

7]VXK[aR YVN YRPNXhaR^T

ONUYMQN V`dh\_ YVW^\WbYJafZ�	 Y d^ ^

DaT `b`WRbL a\]\URaLUTWR YVN

YRPNXhaR^T ]\`gaTaN N]� g	aV

`bZLUf_�

6V]XL ]\`gaTaN k `dRQgZ

QV]XJ`V\_ d^gZ\_�

.ZN `LYN TdRM� 9 JZfkWJaf aRXRMN

`aTZ KZQRV[T NZNO\`OLZRV�

9 `b`WRbL O^M`WRaNV `aT

XRVa\b^PMN ]N^\b`MN`T_�

�� BNaL`aR a\ ]XLWa^\ ��	�
�� <^NaL`aR ]NaTYKZ\ a\
]XLWa^\ � PVN

��QRbaR^gXR]aN�

9 XRVa\b^PMN ]N^\b`MN`T_ RMZNV

N]RZR^P\]\VTYKZT�

DaTZ KZQRV[T RYcNZMSRaNV a\ YLZbYN

`cJXYNa\_ ��*�� L ��*���

A NV`UTaL^N_ UR^Y\W^N`MN_

KdRV dNXJ`RV�

<NXK`aR aTZ b]T^R`MN aRdZVWL_

R[b]T^KaT`T_ ]RXNaiZ�

DaTZ KZQRV[T RYcNZMSRaNV a\ YLZbYN

`cJXYNa\_ ��*���� �E\ ]XLWa^\

YJPWf`R�

EN ]XLWa^N RMZNV XR^fYKZN L \

YTdNZV`Yg_ RMZNV YNPWfYKZ\_�

BNaL`aR gXN aN ]XLWa^N

]\XXK_ c\^K_	 RJZ Nbag QR

O\TUJRV	 RVQ\]\VL`aR aTZ

b]T^R`MN aRdZVWL_

R[b]T^KaT`T_ ]RXNaiZ�

DaTZ KZQRV[T RYcNZMSRaNV a\ YLZbYN

`cJXYNa\_ ��*����

F]J^dRV YVN YRPJXT

b]R^UK^YNZ`T 

�RZQRd\YKZf_ cfaVJ `a\Z

R`faR^VWg di^\��

B\Xh YRPJXT V`dh_

YVW^\WbYJafZ�

>TZ NZ\M[RaR aTZ ]g^aN	

a^NOL[aR a\ ^RbYNa\XL]aT �cV_�

N]g aTZ ]^MSN L WNaROJ`aR�

[ROVQi`aR aTZ N`cJXRVN `a\

WVOiaV\ afZ N`cNXRViZ	 NcL`aR

a\ c\h^Z\ ZN W^bi`RV�

DaTZ KZQRV[T WRVYKZ\b RYcNZMSRaNV

a\ YLZbYN `cJXYNa\_ ��*���	

��*��� L ��*�
��

ERdZVWg RXJaafYN� <NXK`aR aTZ b]T^R`MN aRdZVWL_

R[b]T^KaT`T_ ]RXNaiZ�

IYf]nfhk `d^cmjhid`gYZk�
Mb ZcZmVdd`d^k ^iblc^nWk ^YfZb ^ibcYf]nf^k	 Mb
^iblc^nWk ^ibmjWi^mZb fZ \YfhfmZb eufh Ziu WfZf
m^pfbcu mhn meXeZmhk ^gni`jWm`l`k i^dZmwf�
^ciZb]^neWfh Ziu ^eVk	

        �
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Q` dVeiZ mhn ohvjfhn eihj^Ym^ fZ m`f ZddVg^m^	
JVei^k Zdh\ufhn� mrf 
��%� 
���$ Zfa^cmbcWk lm`
a^jehcjZlYZ� aZ [j^Ym^ lm`f ni`j^lYZ m^pfbcXk
^gni`jWm`l`k i^dZmwf X lmZ ^b]bcV cZmZlmXeZmZ	

A\V_^m^ m`f cZbfhvj\bZ dVeiZ Zdh\ufhn iVfmhm^ e^
WfZ lm^\fu iZfY Ziu m`f lnlc^nZlYZ	 ;mlb e^\Zdwf^b `
]bVjc^bZ _rXk m`k dVeiZk	

�� IZm^[Vlm^
g^[b]wlm^ m`f ZloVd^bZ lmh cb[wmbh mrf
ZloZd^bwf X mjZ[Xgm^ mh j^neZmhdXim` �obk� Ziu
m`f ijY_Z	

�� @fhYgm^ m`f iujmZ m`k lnlc^nXk	
Jvlm^ mbk ]vh [Y]^k ]^gbV cZb Zjblm^jV lmh
ohvjfh	

�� Qhiha^mXlm^ ebZ i^mlWmZ chn_YfZk eWlZ lmhf cjvh
ohvjfh� \bZ f� Zihov\^m^ mnpuf _`ebWk	
P`cwlm^ ijhl^cmbcV m` lnlc^nX	

�� Jvlm^ m` [Y]Z lmh cZiVcb m`k dVeiZk lmh Zjblm^ju
id^njbcu mhYpreZ cZb ZoZbjWlm^ mh cZiVcb	 �Dbc	 ��
@oZbjWlm^ m` dVeiZ Zdh\ufhn	 �Dbc	 ��

	� Qhiha^mXlm^ m`f cZbfhvj\bZ dVeiZ Zdh\ufhn	
�Dbc	���

�AA795 J=H
A3BF7H JEK
LEQGCEK
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� Ab]wlm^ mh cZiVcb m`k dVeiZk	
Qhiha^mXlm^ gZfV m` lnlc^nX e^ m`f ZfmYa^m`
l^bjV	

�� @oZbjWlm^ m`f i^mlWmZ m`k chn_YfZk	
@f^[Vlm^
[b]wlm^ gZfV m`f ZloVd^bZ lmh cb[wmbh
mrf ZloZd^bwf X lnf]Wlm^ mh j^neZmhdXim` �obk�
lm`f ijY_Z	

DVf mh \nVdbfh cVdneeZ eWlZ lmh ohvjfh Wp^b
nihlm^Y _`ebV� ijWi^b fZ ZfmbcZmZlmZa^Y	 @fmZddZcmbcV
cZdveeZmZ eihj^Ym^ fZ ijhe`a^nm^Ym^ Ziu m`f
ni`j^lYZ m^pfbcXk ^gni`jWm`l`k i^dZmwf	 Cwlm^
iZjZcZdw mhf Zjbaeu D cZb mhf Zjbaeu �� m`k
lnlc^nXk lZk	

/F=G;I67 J;MC?@5H ;DKF=G4J=I=H
F;A7JRC

DVf ` lnlc^nX lZk ijWi^b fZ ^iblc^nZlm^Y� [jYlc^mZb
lm` ]bVa^lX lZk ` ni`j^lYZ m^pfbcXk ^gni`jWm`l`k
mrf i^dZmwf eZk	 F ]b^vanfl` cZb h Zjbaeuk
m`d^owfhn m`k id`lbWlm^j`k ni`j^lYZk m^pfbcXk
^gni`jWm`l`k i^dZmwf [jYlchfmZb lmhf m`d^orfbcu
cZmVdh\h	 @cueZ cZb mZ cWfmjZ lWj[bk i^dZmwf ihn
lZk ]Yfhne^� aZ lZk nih]^Yghnf ^npZjYlmrk m`f
ni`j^lYZ m^pfbcXk ^gni`jWm`l`k mrf i^dZmwf eZk
lmhf muih cZmhbcYZk lZk	

DVf _`mXl^m^ m` ]bcX eZk ni`j^lYZ m^pfbcXk
^gni`jWm`l`k i^dZmwf� ]wlm^ iZjZcZdw mhf Zjbaeu �
cZb mhf Zjbaeu �� m`k lnlc^nXk lZk	
Q`f ibfZcY]Z mvihn e^ mhnk Zjbaehvk Znmhvk eihj^Ym^
fZ m`f [j^Ym^� ZfhY\hfmZk m`f iujmZ m`k lnlc^nXk	
BbZ fZ e` pj^bZlm^Y fZ qVpf^m^ ihdv� l^ i^jYimrl`
ihn pj^bV_^mZb� eihj^Ym^ fZ \jVq^m^ ^]w mZ lmhbp^YZ
m`k lnlc^nXk lZk cZb mhf Zjbaeu m`d^owfhn m`k
ni`j^lYZk m^pfbcXk ^gni`jWm`l`k i^dZmwf	

3^VU� � 3^VU� ��

F]T^R`MN aRdZVWL_ R[b]T^KaT`T_ ]RXNaiZ �

�AA795 JEK 9K3A?CEK
@7AQBB7JEH

�G?>BPH � @7?
7G?>BPH���
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NjhlWgm^�  umb ` ^iYlc^q` mhn m^pfbchv mhn meXeZmhk
^gni`jWm`l`k i^dZmwf lm` i^jYimrl` ^fuk
^loZdeWfhn p^bjblehv ]^f ^YfZb ]rj^Vf� ZcueZ cZb
cZmV m` ]bVjc^bZ mhn pjufhn m`k ^\\v`l`k	

BN^\dL ^RhYNa\_ ��
k��
 "	 �
 �,

>KPV`aT `bZ\XVWL
`bZQRQRYKZT V`dh_
^RhYNa\_

��

 #

;`dh_ YVW^\WbYJafZ �


 # ���� �
�
��

5W^VX �


 #

:R^Yg_ NK^N_ ���
 #

DbdZgaTaN YVW^\WbYJafZ ���
  �,

3`cJXRVN �� �

6VN`aJ`RV_ �F+B+4�

k Db`WRbL ��	� + ��	� + ��	� $(

k Hi^\_ YNPRV^KYNa\_ ��	� + ��	� + ��	� $(

.XRPd\_ "�� ?NV

DLYN �� ?NV

@nmX ` lnlc^nX ZfmZihcjYf^mZb lmh ijumnih �  �����
X ��#!" ��	 
DYfZb WfZ ijhsuf m`k heV]Zk 
� mVg` �	

MeV]Z 
 l`eZYf^b� umb ]`ebhnj\hvfmZb ebcjhcveZmZ e^
lchiu m` aWjeZfl` mrf mjhoYerf	
QVg` � ]`dwf^b� umb ` lnlc^nX ^YfZb cZmVdd`d` \bZ
hbcbZcX pjXl`	

.;MC?@3 IJE?M;67
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D]w aZ [j^Ym^ ebZ ^ibdh\X Ziu oZ\`mV cZb mbk
ZfmYlmhbp^k b]ZfbcWk jnaeYl^bk	 PZk ]^Ypfhne^� ihbhk
mjuihk q`lYeZmhk� ihbZ a^jehcjZlYZ X ihbZ [ZaeY]Z
blpvhk ebcjhcneVmrf ^YfZb cZmZdd`dum^jhk \bZ mh
oZ\`mu lZk	 GZ [j^Ym^ lmhbp^YZ \bZ mZ cZmVdd`dZ
^gZjmXeZmZ cZb \bZ mh vqhk ihn ijWi^b fZ
mhiha^m`ahvf	 GZ [j^Ym^ lne[hndWk \bZ mZ eZ\^bjbcV
lc^v` cZb \bZ m`f ijh^mhbeZlYZ	

/FE:;6D;?H

Mb mbeWk mrf ibfVcrf blpvhnf iVfmhm^ \bZ m`f
mhihaWm`l` l^ cjvh cZb V]^bh pwjh eZ\^bjWeZmhk	
Njha^jeVf^m^ eufh� umZf ZfZoWj^mZb lmhnk iYfZc^k	
Njbf m` pjXl` ZiheZcjvf^m^ udZ mZ ^gZjmXeZmZ Ziu
mh pwjh eZ\^bjWeZmhk� mZ hihYZ ]^ pj^bV_^lm^	

Pc^iV_^m^ mZ ^gZjmXeZmZ e^ dZ]upZjmh e^mV m`f
ijhaWjeZfl`	

Mb mbeWk mhn pjufhn lmhnk iYfZc^k ^YfZb ^f]^bcmbcWk
mbeWk	 @nmWk ^gZjmwfmZb Ziu m`f ihbum`mZ cZb m`
lvlmZl` mrf mjhoYerf	

Tj`lbehihbXlm^ mZ lneiZjZ]b]ue^fZ ^gZjmXeZmZ	
Njula^mZ ^gZjmXeZmZ eihj^Ym^ fZ mZ ijhe`a^nm^Ym^
rk ^b]bcV ^gZjmXeZmZ lmZ ^b]bcV cZmZlmXeZmZ X lm`f
ni`j^lYZ m^pfbcXk ^gni`jWm`l`k i^dZmwf	

Tj`lbehihb^Ym^ iVfmhm^ ibVlmj^k� umZf aWd^m^ fZ
[\Vd^m^ cZnmV ^gZjmXeZmZ X eZ\^bjbcV lc^v` Ziu mh
pwjh eZ\^bjWeZmhk	

Pmhnk Zcudhnahnk iYfZc^k aZ [j^Ym^ ihddWk
]nfZmum`m^k cZb mbeWk jvaebl`k \bZ mh ohvjfh
ebcjhcneVmrf	

Mb mbeWk mhn pjufhn lmhnk iYfZc^k ^YfZb ^f]^bcmbcWk
mbeWk	 @nmWk hb mbeWk ^gZjmwfmZb Ziu mh eZ\^bjbcu
lc^vhk� m`f ihbum`mZ� m` a^jehcjZlYZ cZb m` lvlmZl`
mrf mjhoYerf	

+6C7@;H
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Pmhnk iYfZc^k ]YfhfmZb ihddWk ohjWk i^jbhpWk
pjhfbcXk ]bVjc^bZk	 OnaeYlm^ ijwmZ mh ebcjum^jh
pjufh cZb iZjZm^Yf^mW mhf� ^Vf ^YfZb ZiZjZYm`mh	

Kihj^Y fZ lne[^Y fZ Wp^m^ ]bZohj^mbcWk ihlum`m^k�
Zi� ZnmWk ihn ZfZoWjhfmZb lmhnk iYfZc^k	
BbZ mh lchiu Znmuf niVjp^b WfZk ijZcmbcuk cZfufZk�
CbidVlbZ ihlum`mZ � lp^]uf ]bidVlbZ ]bVjc^bZ�
eblX ihlum`mZ � eblX ]bVjc^bZ	

Kihj^Ym^ fZ mhiha^mXl^m^ mh eZ\^bjbcu lc^vhk lm`
eWl` m`k lpVjZk X iVfr lmhf iVmh mhn ohvjfhn	 QZ
ebcjhcveZmZ eihjhvf Wmlb fZ oaVlhnf lmZ oZ\`mV Zi�
ud^k mbk id^njWk	

Qhiha^mXlm^ mZ cZm^qn\eWfZ mjuobeZ l� WfZ Zfhbpmu
]hp^Yh iVfr lmhf iVmh mhn ohvjfhn	

QZ ^nZYla`mZ eWj`� uirk i	p	 iu]bZ cZb om^jhv\^k
chmuihndhn X dbiZjV ZcjbfV eWj` q`mwf eihj^Ym^ fZ
mZ lc^iVl^m^ e^ ebcjV m^eVpbZ ZdhnebfupZjmhn	 Qh
ZdhnebfupZjmh ]^f ^ibmjWi^mZb fZ Wja^b l^ ^iZoX e^
mZ mhbpweZmZ mhn ohvjfhn	 K^mV m`f iZjWd^nl` m`k
eblXk ]bVjc^bZk mhn g^iZ\weZmhk eihj^Ym^ fZ
ZoZbjWl^m^ mh ZdhnebfupZjmh	

BnjYlm^ X ZfZcZmWqm^ mZ oZ\`mV ^f]bVe^lZ �y
 ohjWk	
QZ e^\VdZ cheeVmbZ ijWi^b fZ mZ \njYl^m^ ihddWk
ohjWk	 IZmV mh \vjbleZ ZiheZcjvf^m^ mh n\ju ihn
]`ebhnj\Xa`c^ Ziu mh g^iV\reZ	

@oXlm^ mZ g^iZ\reWfZ mjuobeZ fZ `j^eXlhnf ZcueZ
��y�� d^imV l^ a^jehcjZlYZ i^jb[Vddhfmhk� \bZ m`f
^gblhjjui`l` m`k a^jehcjZlYZk	 PmZ ihnd^jbcV
eihj^Ym^ e^mV fZ [\Vd^m^ mZ ^fmulabZ	

�/3:4'4! �37;2 ,)*1/*5,�49- 	� 
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<^KN_ `� KZN W\YYJaV	

O\QVZg	 d\V^VZg	

Y\`dN^M`V\

�YR WNV df^M_ WgWNX\�

�

 P^�

�


 P^�

��

 P^�

��
 #	 �� XR]aJ � �
 #	 ��k��

XR]aJ

��
 #	 �� XR]aJ � �
 #	 ��k��

XR]aJ

��
 #	 �
 XR]aJ � �
 #	 ��k��

XR]aJ

5b^M`aR a\ ]\XXK_ c\^K_�
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<^KN_ `R W\YYJaVN L

`R cKaR_	 O\QVZg	

d\V^VZg	 Y\`dN^M`V\

�

 P^�

�

 P^�

�

 P^�

��
 #	 � XR]aJ � �
 #	 �k�

XR]aJ

��
 #	 �
 XR]aJ � �
 #	 �k�


XR]aJ

��
 #	 �
 XR]aJ � �
 #	 �
k��

XR]aJ

<NaJ a\ Ph^V`YN df^M`aR

aN W\YYJaVN a\b W^KNa\_

YRaN[h a\b_�

<VYJ_	 NZJYRVWa\_ �

 P^�

�

 P^�

�

 P^�

�
 #	 �� XR]aJ

��
 #	 � XR]aJ � �
 #	 �
k��

XR]aJ

��
 #	 �
 XR]aJ � �
 #	 ��k�


XR]aJ

<NaNeh[aR a\Z WVYJ `R

]XNaVJ W\YYJaVN YR g`\ a\

QbZNag YVW^gaR^\ ]Jd\_�

5b^M`aR a\Z WVYJ RZQVJYR`N

]\XXK_ c\^K_ WNV

N]\YNW^hZRaR a\ LQT

[R]NPfYKZ\ W^KN_�

B\bXR^VWJ L W\YYJaVN

]\bXR^VWiZ

�

 P^�

��

 P^�

��
 #	 � XR]aJ � �
 #	 �
k��

XR]aJ

��
 #	 �
 XR]aJ � �
 #	 �
k��

XR]aJ

5b^M`aR aN RZQVJYR`N�

BJ]VN �


 P^� ��
 #	 �
 XR]aJ � �
 #	 �
k�


XR]aJ

5b^M`aR aTZ ]\XXK_ c\^K_�

HLZN ��

 P^� ��
 #	 �
 XR]aJ � �
 #	 �
k�


XR]aJ

5b^M`aR aTZ WJUR

�
�XR]aJ� 3cNV^K`aR a\

bP^g N]g a\ [R]JPfYN�

IJ^V	 GVXKa\	

Y]^VSgXR_ eN^V\h	

cKaR_

�

 P^� ��
 #	 � XR]aJ � �
 #	 �
k��

XR]aJ

Hf^M`aR aN [R]NPfYKZN
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>gZ\ PVN PXbWJ df^M_

PXJ`\	 `NZaVPM L SRXNaMZN�

@oZbjWlm^ mZ WmhbeZ oZ\`mV Ziu m` lnlc^nZlYZ	 P^
eZ\^bjbcu lc^vhk cZmVdd`dh \bZ ebcjhcveZmZ
_^lmZYfhfmZb mZ oZ\`mV \j`\hjum^jZ cZb hehbuehjoZ	
QZ ]bZohj^mbcV lnlmZmbcV mhn oZ\`mhv ]^ _^lmZYfhfmZb
mh Y]bh \jX\hjZ	

QZ d^imV oZ\`mV eZ\^bj^vhfmZb \j`\hjum^jZ Ziu mZ
phfmjV	 Bb� Znmu cZmZfWe^m^ mZ oZ\`mV eWlZ lmh
lc^vhk l^ ebcju cZmV mh ]nfZmuf vqhk	 C^f ijWi^b fZ
mhiha^m^Ym^ mZ mjuobeZ mh WfZ iVfr lmh Vddh	

IZdvim^m^ iVfmhm^ mZ oZ\`mV	 DVf ]^f Wp^m^ WfZ
cZmVdd`dh cZiVcb \bZ mh lc^vhk lZk� pj`lbehihbXlm^
WfZ ibVmh X ^b]bcX e^e[jVf` \bZ ebcjhcveZmZ	

Df]bVe^lZ ijWi^b fZ ZfZcZmWq^m^ X fZ \njYl^m^ mZ
oZ\`mV 
 y � ohjWk	

K^mV mh _WlmZeZ ZoXlm^ mZ oZ\`mV fZ `j^eXlhnf mh
ihdv \bZ 
�y � d^imV \bZ ebZ hehbuehjo` cZmZfheX
m`k a^jehcjZlYZk	

F pZjZcm`jblmbcX \^vl` mrf oZ\`mwf ]bZm`j^YmZb l^
e^\Vdh [Zaeu	 Bb� Znmu eihj^Ym^ fZ pj`lbehihb^Ym^
hbchfhebcV mh ZdVmb cZb mZ eiZpZjbcV	
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@oZbjWlm^ mZ WmhbeZ oZ\`mV Ziu m` lnlc^nZlYZ	 P^
eZ\^bjbcu lc^vhk cZmVdd`dh \bZ ebcjhcveZmZ
_^lmZYfhfmZb mZ oZ\`mV \j`\hjum^jZ cZb hehbuehjoZ	
QZ ]bZohj^mbcV lnlmZmbcV mhn oZ\`mhv ]^ _^lmZYfhfmZb
mh Y]bh \jX\hjZ	

IZmV mh _WlmZeZ mrf n\jwf mhiha^m^Ym^ iVfmhm^ eWlZ
lmh ]hp^Yh WfZ chnmZdVcb mhn cZoW� \bZ fZ Zihov\^m^
m`f ^ib[jV]nfl` [jZlehv	 P^ i^jYimrl` ^ib[jV]nfl`k
[jZlehv ^ibmn\pVf^mZb ` a^jehcjZlYZ [jZlehv� prjYk
fZ Zf^[ZYfhnf hb pZjZcm`jblmbcWk onlZdY]^k Zmehv	
<]` ` iZjZebcjX ]uf`l` mhn ]hp^Yhn eihj^Y fZ
h]`\Xl^b l^ gZofbcX ni^jp^Ydbl` cZb l^ ibmlbdYleZmZ
mhn cZnmhv n\jhv� ijV\eZ ihn eihj^Y fZ ijhcZdWl^b
mjZneZmblehvk cZb ^\cZveZmZ	

IZdvim^m^ iVfmhm^ mZ oZ\`mV	 DVf ]^f Wp^m^ WfZ
cZmVdd`dh cZiVcb \bZ mh lc^vhk lZk� pj`lbehihbXlm^
WfZ ibVmh X ^b]bcX e^e[jVf` \bZ ebcjhcveZmZ	

Df]bVe^lZ ijWi^b fZ ZfZcZmWq^m^ X fZ \njYl^m^ mZ
oZ\`mV i^jbllum^j^k ohjWk	 DdW\p^m^ m` a^jehcjZlYZ	

K^mV mh _WlmZeZ ZoXlm^ mZ oZ\`mV fZ `j^eXlhnf mh
ihdv \bZ 
�y � d^imV \bZ ebZ hehbuehjo` cZmZfheX
m`k a^jehcjZlYZk	
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QZ oZ\`mV ijWi^b ^f]bVe^lZ fZ ZfZcZm^nmhvf X fZ
\njYlhnf	

F pZjZcm`jblmbcX \^vl` mrf oZ\`mwf ]bZm`j^YmZb l^
e^\Vdh [Zaeu	 Bb� Znmu eihj^Ym^ fZ pj`lbehihb^Ym^
hbchfhebcV mh ZdVmb cZb mZ eiZpZjbcV	

QZ d^imV oZ\`mV eZ\^bj^vhfmZb \j`\hjum^jZ Ziu mZ
phfmjV	 Bb� Znmu cZmZfWe^m^ mZ oZ\`mV eWlZ lmh
lc^vhk l^ ebcju cZmV mh ]nfZmuf vqhk	 C^f ijWi^b fZ
mhiha^m^Ym^ mZ mjuobeZ� umZf ^YfZb ]nfZmuf� mh WfZ
iVfr lmh Vddh	

K^mV mh eZ\^Yj^eZ ZoXlm^ mZ oZ\`mV fZ `j^eXlhnf
mh ihdv \bZ 
�y�� d^imV \bZ ebZ hehbuehjo` cZmZfheX
m`k a^jehcjZlYZk	
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Mb ibh cZmVdd`d^k ^YfZb hb lchvj^k ouje^k Ziu
eWmZddh	

=mZf ^f^j\hihb^Ym^ ijula^mZ mh ohvjfh
ebcjhcneVmrf� ijWi^b fZ pj`lbehihb^Ym^ mh idW\eZ
q`lYeZmhk ebcjhcneVmrf X fZ pj`lbehihb^Ym^ ouje^k
q`lYeZmhk Ziu \nZdY� c^jZebcu X idZlmbcu	 @nmWk
ijWi^b fZ ^YfZb Zfa^cmbcWk lm` a^jeum`mZ eWpjb mhnk

�� K�	 DVf pj`lbehihb^Ym^ mWmhb^k ouje^k q`lYeZmhk�
jh]hchccbfY_hnf mZ \dncV db\um^jh	

Mb mbeWk mhn pjufhn blpvhnf \bZ m`f mhihaWm`l` l^
cjvh ohvjfh	

F a^jehcjZlYZ cZb ` ]bVjc^bZ q`lYeZmhk ^gZjmwfmZb
Ziu m` lvlmZl` cZb m`f ihlum`mZ m`k _ve`k	 Bb� Znmuf
mh du\h ]YfhfmZb lmhnk iYfZc^k ujbZ mbewf	 @jpYlm^ e^
m` pZe`dum^j` mbeX cZb jnaeYlm^� ^Vf ^YfZb ZiZjZYm`mh�
m`f ^iue^f` ohjV ibh q`dV	 KbZ pZe`dum^j`
a^jehcjZlYZ ]Yf^b WfZ hehbuehjoh ju]bleZ	

N^jbllum^j^k id`jhohjY^k aZ [j^Ym^ lmh c^oVdZbh
�Pne[hndWk \bZ mh qXlbeh \dncwf�� lmh mWdhk mrf
ibfVcrf	

Qhiha^m^Ym^ m` oujeZ mhn \dnchv iVfmhm^ lm` eWl`
m`k lpVjZk	
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`dJ^N� E\]\URaL`aR aT cg^YN ]JZf `a\ ]XKPYN�

� 3cL`aR a\ PXbWg ]R^M]\b �
 XR]aJ YK`N `a\ c\h^Z\ ZN W^bi`RV�
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>]RSKQR_ CTdg aNeM � � �
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>]V`W\aJWVN YR WN^hQN CTdg aNeM � � ��
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IfYJWVN 

�]�d� `VWNXKZVN efYJWVN�

CTdg aNeM � � ��
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��+%4% -! 8�3%4% #+5*: 3;,69-! ,%

4' $)*� 3!2 35-4!#��
B^\`NZNa\XV`aRMaR `R ]N^gY\VN O\baLYNaN	 ]\b QMZ\ZaNV `a\b_

]MZNWR_ eT`MYNa\_�


43) (! $)!0)34<3%4%� !- 4/ *�)* �7%)

8'(% �

E^b]L`aR �
 XR]aJ ]^VZ aT XL[T a\b d^gZ\b eT`MYNa\_	 ]\b

QMZRaNV `aT `bZaNPL	 Y� KZN [bXJWV `a\ beTXgaR^\ `TYRM\ a\b

PXbW\h� 3Z QRZ WgXXT`R ShYT `a\ [bXJWV	 agaR a\ PXbWg RMZNV

Ka\VY\�

�/ #+5*: *�(%4!)� H^T`VY\]\VL`aR aTZ R]gYRZT c\^J XVPgaR^N bP^J L ^bUYM`aR

aT UR^Y\W^N`MN a\b di^\b YNPRV^KYNa\_ WNaJ �
�ONUY\h_

dNYTXgaR^N� B^\`K[aR a\b_ d^gZ\b_ NZJQRb`T_ ]\b QMZ\ZaNV

`aT `bZaNPL�

�/ #+5*: 6/;3*93% 34' ,�3'

0%1)33:4%1/ !0� :4) 34)2 �*1%2�

3XRMeaR YR O\hab^\ YgZ\ a\Z ]Ja\ aT_ cg^YN_ YR aT `\h`aN�

>RaJ a\ eL`VY\ [RW\XXL`aR a\ PXbWg ]^\`RWaVWJ Y� KZN

YNdNM^V�

�/ #+5*: ,!51 &%)� 7]VXK[aR YVN dNYTXgaR^T UR^Y\W^N`MN WNV eL`aR a\ PXbWg

XMP\ ]N^N]JZf�

�/ #+5*: % -!) 0/+; 34%#-:� <JZRaR `a\ Ka\VY\ PXbWg YVW^K_ a^h]R_ YR YVN \Q\Za\PXbcMQN�

&NZaM`aR a\ WNag]VZ YR dbYg c^\hafZ L YR \VZ\]ZRbYNaiQR_
]\ag� 7]VXK[aR aTZ R]gYRZT c\^J aT UR^Y\W^N`MN WNaJ �


ONUY\h_ eTXgaR^N WNV YRVi`aR aT QVJ^WRVN a\b eT`MYNa\_�

�/ 89,  � 4/ #+5*: �0�7� #+5*:

,5&�(1!2� �7%) 91! ! %,6�-)3'� !++�

34/ %394%1)*: 4/5 % -!) +!309,�-/

�,% +91 $%2 -%1/;��

H^T`VY\]\VL`aR aTZ R]gYRZT c\^J XVPgaR^N bP^J WNV eL`aR

XMP\ ]N^N]JZf `R dNYTXgaR^T UR^Y\W^N`MN� DR PXbWJ YR

S\bYR^L R]M`a^f`T eL`aR ]^iaN XMP\ a\Z ]Ja\	 ]N`]NXM`aR

a\Z YR NYhPQNXN L YR a^VYYKZT c^bPNZVJ WNV a\]\URaL`aR

WNag]VZ R]JZf `� NbagZ aTZ R]M`a^f`T� B^\`KdRaR aV_

`bZaNPK_ WNV a\b_ d^gZ\b_ eT`MYNa\_�

�/ #+5*: $%- .%*/++� ,% 4/

!-!0/$/#;1)3,!�

3cL`aR a\ PXbWg YRaJ a\ eL`VY\ NWgYN � Kf_ �
 XR]aJ

YK`N `aT cg^YN ZN W^bi`RV	 agaR a\ PXbWg [RW\XXJ

RbW\XgaR^N N]g aT cg^YN� DR ]R^M]af`T ]\b QRZ [RW\XXJ

\haR agaR	 [RW\XXL`aR aTZ JW^T a\b PXbW\h NWgYN YVN c\^J

]^\`RWaVWJ Y� KZN YNdNM^V� 3ZN]\Q\Pb^M`aR a\ PXbWg RW ZK\b

WNV `WR]J`aR aT cg^YN ]\XXK_ c\^K_ Y� KZN O^RPYKZ\	 W^h\

]NZM� ETZ R]gYRZT c\^J O\bab^i`aR WNXJ aT cg^YN WNV

]N`]NXM`aR aTZ R]V]XK\Z YR a^VYYKZT c^bPNZVJ�
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9 UR^Y\W^N`MN a\b di^\b YNPRV^KYNa\_ YRa^VKaNV N]g a\Z

WNaN`WRbN`aL YR YVN `dJ^N RXKPd\b YRaJ N]g WNU\^V`YKZ\

d^gZ\ `a\ WKZa^\ a\b di^\b YNPRV^KYNa\_� <JUR `WRh\_ WNV

YK^\_ R[N^aLYNa\_ R]T^RJSRV aT YRa^TYKZT aVYL	 Ka`V i`aR

`aV_ QVWK_ `N_ YRa^L`RV_ ZN QVN]V`aiZRaR ]JZa\aR YMN

N]gWXV`T�

�%4!.; 4'2 6:1,!2 *!) 4'2 37�1!2

$',)/51#/;-4!) 30)-(�1%2�

7XKP[aR	 RJZ T cg^YN RMZNV N]� K[f WNUN^L� 3XXJ[aR aT UK`T

aT_ cg^YN_ YK`N `a\ c\h^Z\�

7JZ Nbag QR O\TUJRV	 `bZRdM`aR a\ eL`VY\ df^M_ a\ c\h^Z\

YVW^\WbYJafZ� 9 QVJ^WRVN eT`MYNa\_ agaR YRPNXiZRV�

F a^jehcjZlYZ cZb ` ]bVjc^bZ q`lYeZmhk lmh ohvjfh
^gZjmwfmZb Ziu mh ^Y]hk cZb m`f ihlum`mZ mrf
oZ\`mwf	 Bb� Znmuf mh du\h ]YfhfmZb lmhnk iYfZc^k
ujbZ mbewf	 @jpYlm^ e^ m` pZe`dum^j` mbeX cZb
jnaeYlm^� ^Vf ^YfZb ZiZjZYm`mh� m`f ^iue^f` ohjV
ibh�q`dV	

DibidWhf id`jhohjY^k aZ [j^Ym^ lmh c^oVdZbh
����
���	� ��� �� !
���� ��� ��#��� ��� ��� ������

lmh mWdhk mrf ibfVcrf	

Kihj^Ym^ fZ pj`lbehihbXl^m^ cVa^ lc^vhk cZmVdd`dh
\bZ ebcjhcveZmZ� mh hihYh ^YfZb Zfa^cmbcu l^ nq`dWk
a^jehcjZlY^k	 Mb ouje^k q`lYeZmhk Ziu eWmZddh ^YfZb
cZmVdd`d^k eufh \bZ mh qXlbeh prjYk ebcjhcveZmZ	

QZ eZ\^bjbcV lc^v` eihj^Y fZ _^lmZahvf iVjZ ihdv	
BbZ fZ [\Vd^m^ mh lc^vhk Ziu mh ohvjfh
pj`lbehihbXlm^ ibVlmj^k	

Qhiha^m^Ym^ mZ cZnmV \nVdbfZ eZ\^bjbcV lc^v` iVfr
l^ ebZ lm^\fX i^mlWmZ m`k chn_YfZk	 @f ` ^iboVf^bZ
^YfZb cjvZ X [j^\eWf`� mum^ mh \nZdY eihj^Y fZ
jZ\Yl^b	

Tj`lbehihbXlm^ \bZ mh qXlbeh cjWZmhk cZb ihnd^jbchv
ebZ q`dX oujeZ q`lYeZmhk	

ChcbeVlm^� ^Vf mh eZ\^bjbcu lc^vhk prjV^b lmh pwjh
eZ\^bjWeZmhk	 C^f ^ibmjWi^mZb fZ ^YfZb e^\Vdh	

25I?BE IJE
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IjWZk� Pc^iVlm^ mhf iVmh mhn eZ\^bjbchv lc^vhnk e^
dY\h n\ju	 Pmhnk q`mhvk cZiZeV]^k [Vdm^ dY\h
i^jbllum^jh n\ju	 BnjYlm^ mZ cheeVmbZ mhn cjWZmhk
e^mV mh eblu pjufh	 =mZf mh q`mu ^YfZb Wmhbeh�
aZ�ijWi^b fZ e^Yf^b ZcueZ �� d^imV eWlZ lmhf
Zi^f^j\hihb`eWfh� cd^blmu ohvjfh	 ;mlb eihj^Y fZ
cZmZf^e`a^Y cZdvm^jZ h pneuk mhn	

Nhnd^jbcV� BnjYlm^ mZ cheeVmbZ cjWZmhk e^mV mZ �
mhn pjufhn	

UXf^m^ lmh \cjbd iVfmhm^ e^ cd^blmX m`f iujmZ mhn
ohvjfhn cZb e`f ijha^jeZYf^m^	

UXf^m^ cZmV mh ]nfZmuf cheeVmbZ oZ\`mhv mhn Y]bhn
iVphnk	 Mb eijb_ud^k ijWi^b fZ Wphnf mh db\um^jh

�rk � (/ iVphk	 @nmV jh]Y_hnf Wmlb hehbuehjoZ cZb
]^ lm^\fwfhnf	 @dZmYlm^ mbk eijb_ud^k e^mV mh qXlbeh
lmh \cjbd	

BnjYlm^ mZ cheeVmbZ mhn cjWZmhk \bZ \cjbd e^ ebZ
mlbeiY]Z mhn \cjbd	 DVf mjniXl^m^ mh cjWZk e� WfZ
ibjhvfb� mum^ mh cjWZk pVf^b pneu cZb lm^\fwf^b	

Qh cuccbfh cjWZk i	p	 [h]bfu jh]Y_^b \j`\hjum^jZ Ziu
mh Zfhbpmupjreh ehlpZjYlbh X phbjbfu cjWZk	
QZ cheeVmbZ mhn cjWZmhk ihn qXfhfmZb lmh \cjbd Ziu
Zfhbpmupjreh cjWZk X qVjb ^YfZb lnpfV eufh lm`f
^grm^jbcX ^iboVf^bZ ^dZojV jh]bleWfZ� lmh ^lrm^jbcu
^YfZb iZjud� ZnmV cZdhq`eWfZ cZb _hne^jV	

Qh a^jeZfmbcu lweZ mhn \cjbd Zi^f^j\hihb^YmZb cZb
^f^j\hihb^YmZb gZfV ZnmueZmZ	 @nmu ^YfZb cVmb mh
cZfhfbcu	 Nulh lnpfV lne[ZYf^b Znmu� ^gZjmVmZb Ziu
m` jnaebleWf` [ZaeY]Z q`lYeZmhk	

Tj`lbehihbXlm^ \bZ mh lhmVjbleZ mhn qZjbhv WfZ
eZ\^bjbcu lc^vhk e^ cZiVcb	

NjhlaWlm^ ]vh Wrk mj^bk chnmZdbWk n\ju cZb dY\h
pneu d^ehfbhv X gY]b lmh eZ\^bjbcu lc^vhk	
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 <XRV`ag YNPRV^VWg `WRh\_

]JZf `a\Z ]Ja\ a\b

di^\b YNPRV^KYNa\_�
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C\`Y]Mc	 ^\SK
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 3Z\Vdag YNPRV^VWg

`WRh\_� 5b^M`aR a\ YRaJ

aTZ ]N^KXRb`T a\b YV`\h

d^gZ\b� Da\ aKX\_

NcL`aR a\ ZN T^RYL`RV

�
 XR]aJ�

H\V^VZg W^KN_

df^M_�]Ka`N	 

]R^M]\b ��
 P^�	

]�d� `OK^W\_
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 #	

��k���XR]aJ
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 3Z\Vdag YNPRV^VWg

`WRh\_� Da\ aKX\_

NcL`aR a\ ZN T^RYL`RV
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 XR]aJ�

H\V^VZg W^KN_ YR

]Ka`N�

]R^M]\b � WVXg	

]�d��`]JXN

��
 #	

�
k�
�XR]aJ


 � ��
k��
 3Z\Vdag YNPRV^VWg

`WRh\_� Da\ aKX\_

NcL`aR a\ ZN T^RYL`RV
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 XR]aJ� >TZ a\

Pb^M`RaR�

H\V^VZg Y]\haV	 

]R^M]\b
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 3Z\Vdag YNPRV^VWg

`WRh\_� Da\ aKX\_

NcL`aR a\ ZN T^RYL`RV
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 XR]aJ�

ITag_ WVYJ_
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 P^�
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 #	
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 3Z\Vdag YNPRV^VWg `WRh\_

]JZf `a\Z ]Ja\ a\b

di^\b YNPRV^KYNa\_�

Da\�aKX\_ NcL`aR a\Z ZN

T^RYL`RV �
 XR]aJ�

<\ag]\bX\	

\XgWXT^\

]R^M]\b
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 <XRV`ag YNPRV^VWg `WRh\_

]JZf `a\Z ]Ja\ a\b

di^\b YNPRV^KYNa\_�

E\]\URaL`aR a\ YR aT

YR^VJ a\b `aLU\b_

]^\_�aN ]JZf� >TZ a\

Pb^M`RaR�

<\YYJaVN

W\ag]\bX\b	

]�d� W\ag]\bX\

`aN�aK``R^N

]R^M]\b �

 P^�
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 #	
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 3Z\Vdag YNPRV^VWg

`WRh\_� E\]\URaL`aR aN

YR aT YR^VJ aT_ ]Ka`N_

]^\_ aN R]JZf� >TZ aN

Pb^M`RaR�
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]JZf `a\Z ]Ja\ a\b

di^\b YNPRV^KYNa\_�

>TZ aT Pb^M`RaR�

DaLU\_ ]J]VN_
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 P^�

DaLU\_ ]J]VN_

��W\YYJaVN 
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k�

 P^�
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 #	
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 � � 3Z\Vdag YNPRV^VWg `WRh\_

]JZf `a\Z ]Ja\ a\b

di^\b YNPRV^KYNa\_�

E\]\URaL`aR a\ YR aT

YR^VJ aT_ ]Ka`N_ ]^\_

aN R]JZf� >TZ a\

Pb^M`RaR�

DaLU\_ dLZN_	

Y]\haVN dLZN_

�
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 #	
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 � � ITXg NZ\Vdag YNPRV^VWg

`WRh\_ ]JZf `a\Z ]Ja\

a\b di^\b YNPRV^KYNa\_�

>TZ a\ Pb^M`RaR�

IJ^V	 \PW^NaKZ

]R^M]\b �

 P^�

�

 #	

�
k���XR]aJ


 � � 3Z\Vdag YNPRV^VWg

`WRh\_� B^\TP\bYKZf_

[R]NPi`aR a\

WNaRebPYKZ\ eJ^V�

� Da\ d\V^VZg W^KN_ dN^J[aR aTZ ]Ka`N�
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�� ]XRb^J� 
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>]^VSgXR_

`OK^W\b

�k� $( d\Za^K_

�k� W\YYJaVN ]R^M]\b N]g
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 P^�

����� � �

�

�� ]XRb^J� 

]R^M]\b ��k�


�� ]XRb^J� 

]R^M]\b �
k��
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>]^VSgXN eN^V\h� �k� W\YYJaVN ]R^M]\b N]g

��
�P^�

����� � �

�

�� ]XRb^J�

]R^M]\b �
k��

�� ]XRb^J�

]R^M]\b �k��

IJ^V	 \XgWXT^\�

]�d� ]K`a^\cR_

�k� W\YYJaVN ]R^M]\b N]g

�

 P^�

����� � �

�

�� ]XRb^J�

]R^M]\b �
k��

�� ]XRb^J�

]R^M]\b �
k��

IfYM a\`a �� cKaR_ k � � �

�

�� ]XRb^J�

]R^M]\b �k�

�� ]XRb^J�

]R^M]\b �k�

IfYM a\`a � cKaR_��� k � � 
 �� ]XRb^J�

]R^M]\b �k�

�� ]XRb^J�

]R^M]\b �k�

E\`a PW^NaVZK �k�

cKaR_����

k ����� � � 3ZJX\PN YR

aTZ R]M`a^f`T�

�k�


� B^\TP\bYKZf_ NXRMeaR aT `dJ^N YR XJQV�

�� E\]\URaL`aR aT `dJ^N `a\ he\_ � WNV a\ aNeM `a\ he\_ ��

��� E\]\URaL`aR aV_ cKaR_ a\b a\`a aT YMN QM]XN `aTZ JXXT `aT YK`T aT_ `dJ^N_�

���� B^\eTYKZR_ cKaR_ a\`a�

�)! 4/ "�1/2 4/5 8'4/; $%-

50�17/5- 34/)7% ! 34/- 0 -!*!�
7]VXK[aR PVN aN YVW^J W\YYJaVN W^KNa\_ YVN beTXgaR^T

UR^Y\W^N`MN WNV KZN YVW^gaR^\ d^gZ\ YNPRV^KYNa\_�

DaN�YRPNXhaR^N W\YYJaVN W^KNa\_ R]VXK[aR YVN dNYTXgaR^T

UR^Y\W^N`MN WNV KZN YRPNXhaR^\ d^gZ\ YNPRV^KYNa\_�
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H^T`VY\]\VL`aR  a\ UR^YgYRa^\ W^KNa\_ �]fXRMaNV `aN RVQVWJ

WNaN`aLYNaN� L WJZaR aT -Q\WVYL YR a\ W\baJXV�� BVK`aR YR

a\�W\baJXV a\ eTag� 3Z Nbag QRZ b]\df^RM	 agaR RMZNV Ka\VY\�

3Z b]\df^RM	 d^RVJSRaNV NWgYN XMP\ d^gZ\�

�/ 8'4: �7%) 91! ! %,6�-)3'�

!++��' 3�+43! *�'*%�

7]VXK[aR aTZ R]gYRZT c\^J KZN YVW^gaR^\ YNPRV^VWg `WRh\_

L�]^\`UK`aR ]R^V``gaR^\ bP^g�

�/ 8'4: �7%) 91! ! %,6�-)3'�

!++��' 3�+43! 4/5 % -!)

!-/)74:719,' *!) $%- �0'.%�

7]VXK[aR aTZ R]gYRZT c\^J KZN YRPNXhaR^\ YNPRV^VWg `WRh\_
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l*a:ae,*J2KS *2*R2jQai

� l3a 2R*SR*RIaa Q,2B:2GaKW: PQ)QaU a 2lWR)

l2 l3)IabXQ2KS a B,P2l)*Q2KS l2bXP2I)Qai

l3aB232K
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�aJ2EG) Q, l2PI2bjUR, G,RjK B)b2I)RX*j *

l3aB232K


"l)*Q2*RX 2N2E)�

�, l3aJ)*)UR,*X J E23jeaK IQ,fQaK

l2I,3:Q2*RjK Q)E3,I)R,bXQW: l3aB232I a lbaR


�, l3aJ)*)UR,*X J E23jeaK IQSR3,QQaK

l2I,3:Q2*RjK l3aB23) a Q)E3,I)R,bXQWK

hb,K,QR)K
 "RJ3WI)UR, GI,3X l3aB23) *

2*R232NQ2*RXi
 YP Q,c K2N,R IW3I)RX*j E23jeaU

l)3
 �, l2PI2bjUR, K)b,QXJaK G,RjK l2G:2GaRX

BbaPJ2


"l)*Q2*RX I2PE23)Qaj�

�, :3)QaR, b,EJ2I2*lb)K,Qjiga,*j l3,GK,RW I

3)B2e,U J)K,3, GS:2I2E2 fJ)d)


�, 2RJ3WI)UR, GI,3kS l3aB23)� ,*ba IQSR3a

2B3)P2I)b*j GWK
 <WJbieaR, l3aB23
 "R*2,GaQaR,
l3aB23 2R hb,JR32*,Ra aba IWJbieaR,

*22RI,R*RISigaU l3,G2:3)QaR,bX I Bb2J,

l3,G2:3)QaR,b,U


"l)*Q2*RX J232RJ2E2 P)KWJ)Qaj�
�, G2lS*J)UR, P)g,Kb,Qaj *2,GaQaR,bXQW:

l32I2G2I hb,JR32l3aB232I E23je,U GI,3k,U

l3aB23)
 YP2bjkaj J)B,bj K2N,R 3)*lb)IaRX*j


"l)*Q2*RX 2N2E)�

O)l3,g),R*j E2R2IaRX BbiG) * B2bXfaK
J2bae,*RI2K )bJ2E2bXQW: Q)laRJ2I
 C)3W )bJ2E2bj

K2ESR I*lW:QSRX I 3)B2e,U J)K,3,
 F2B)IbjUR, I

BbiG) R2bXJ2 Q,B2bXf2, J2bae,*RI2 Q)laRJ2I *
IW*2JaK *2G,3N)Qa,K *la3R) a 2*R232NQ2

2RJ3WI)UR, GI,3kS


"l)*Q2*RX 2N2E)�

C3a IWQaK)Qaa aP l3aB23) E23jea:

l3aQ)Gb,NQ2*R,U aba l2*SGW a*l2bXPSUR,

l3a:I)RJa


�Sg,*RIS,R 2l)*Q2*RX *,3X,PQ2E2 Sg,3B)

PG232IXi�

�, a*l2bXPSUR, l3aB23� ,*ba l2I3,NG,QW GI,3k)

aba ,c Slb2RQaR,bX
 <2PK2N,Q IW:2G hQ,3Eaa

KaJ32I2bQ Q)3SNS
 C3aB232K K2NQ2 l2bXP2I)RX*j

R2bXJ2 l2*b, Q)Gb,N)g,E2 3,K2QR)
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�Sg,*RIS,R 2l)*Q2*RX *,3X,PQ2E2 Sg,3B)

PG232IXi� �,G2*R)R2eQ)j 2ea*RJ) l2I,3:Q2*R,U

K2N,R l3aI,*Ra *2 I3,K,Q,K J 3N)Ib,Qai

l3aB23)
 <2PK2N,Q IW:2G hQ,3Eaa KaJ32I2bQ

Q)3SNS
 #,ESbj3Q2 l32I2GaR, 2ea*RJS l3aB23)


"l)*Q2*RX SG)3) R2J2K�

�aJ2EG) Q, *QaK)UR, J23lS* * l3aB23)
 C3aB23

3)B2R),R l2G IW*2JaK Q)l3jN,Qa,K


�Sg,*RIS,R 2l)*Q2*RX *,3X,PQ2E2 Sg,3B)
PG232IXi� 

�aJ2EG) Q, *QaK)UR, J23lS* * l3aB23)
 =23lS*

2Bb)G),R P)gaRQWKa *I2U*RI)Ka a Q, l2PI2bj,R
IWURa hQ,3Eaa KaJ32I2bQ P) l3,G,bW l3aB23)


"l)*Q2*RX J232RJ2E2 P)KWJ)Qaj�

�, l2bXPSUR,*X l3aB232K l3a *bafJ2K IW*2J2U

R,Kl,3)RS3, aba Ib)NQ2*Ra


"l)*Q2*RX SG)3) R2J2K�

C3a Q,JI)badaka32I)QQ2K 3,K2QR, l3aB23 K2N,R

*R)RX a*R2eQaJ2K 2l)*Q2*Ra
 ZiBW, 3,K2QRQW,

3)B2RW a P)K,Q) l32I2G2I a R3SB G2bNQW

IWl2bQjRX*j R2bXJ2 *l,ka)ba*R)Ka *,3Ia*Q2U

*bSNBW� l32f,GfaKa *l,ka)bXQ2, 2BSe,Qa,


�aJ2EG) Q, I*J3WI)UR, J23lS* l3aB23)
 C3aB23

3)B2R),R l2G IW*2JaK Q)l3jN,Qa,K
 =23lS*

2Bb)G),R P)gaRQWKa *I2U*RI)Ka a Q, l2PI2bj,R
IWURa hQ,3Eaa KaJ32I2bQ P) l3,G,bW l3aB23)


�*ba l3aB23 Q,a*l3)I,Q� 2RJbieaR,
l3,G2:3)QaR,bX I Bb2J, l3,G2:3)QaR,b,U aba

IWQXR, IabJS *,R,I2E2 l32I2G) aP 32P,RJa


<WP2IaR, *l,ka)ba*R) �,3Ia*Q2U *bSNBW


"l)*Q2*RX I2PE23)Qaj�

Y*l2bXPSUR, 3,NaK KaJ32I2bQ R2bXJ2 Gbj

l3aE2R2Ib,Qaj l3aE2GQW: Gbj hR2E2 l32GSJR2I


ZiB2, G3SE2, a*l2bXP2I)Qa, K2N,R BWRX

2l)*QWK aba *R)RX l3aeaQ2U l2I3,NG,QaU


�)l3aK,3� J3SljQW, aba P,3Q2IW, l2GSf,eJa l3a

3)P2E3,I)Qaa K2ESR I*lW:QSRX
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"l)*Q2*RX R3)IKa32I)Qaj�

< 3SeJ): a J3WfJ): d)3d232I2U a J,3)Kae,*J2U

l2*SGW K2ESR BWRX K,bJa, GW32eJa� P) J2R23WKa

Q):2GjR*j lS*R2RW
 C3a l32QaJ)Qaa I hRa lS*R2RW

Ib)Ea l2*SG) K2N,R R3,*QSRX


�, l2bXPSUR,*X l2*SG2U� Q,l3aE2GQ2U Gbj
a*l2bXP2I)Qaj I KaJ32I2bQ2I2K 3,NaK,


"l)*Q2*RX 2N2E)�
C3a 3)P2E3,I)Qaa BbiG) l2*SG) R2N, K2N,R

Q)E3,RX*j
 \R2BW IWQSRX l2*SGS a

l3aQ)Gb,NQ2*Ra� a*l2bXPSUR, l3a:I)RJa


"l)*Q2*RX I2PE23)Qaj�

�,bXPj S*R)Q)IbaI)RX *bafJ2K B2bXfSi K2gQ2*RX

aba 2e,QX GbaR,bXQ2, I3,Kj
 C32GSJRW K2ESR

I*lW:QSRX a l2I3,GaRX l3aB23
 <*,EG) *b,GSUR,

SJ)P)QajK� l3aI,G,QQWK I G)QQ2K 3SJ2I2G*RI,

l2 hJ*lbS)R)kaa


"l)*Q2*RX I2PE23)Qaj�

�aJ2EG) Q, 3)P2E3,I)UR, ,GS I R,3K2*R)Rae,*J2U

Sl)J2IJ,


#)P2E3,I)RX l32GSJRW I J2QR,UQ,3): aP

lb)*RK)**W� BSK)Ea aba G3SEa: I2*lb)K,Qjiga:*j

l3,GK,R2I K2NQ2 R2bXJ2 l2G Q)BbiG,Qa,K


"l)*Q2*RX 2N2E)�

D,3K,RaeQ2 P)l)jQQ)j Sl)J2IJ) l3a Q)E3,I)Qaa
K2N,R b2lQSRX
 C3aG,3NaI)UR,*X SJ)P)QaU�

l3aI,G,QQW: Q) Sl)J2IJ,
 <WQaK)j BbiG)� I*,EG)

l2bXPSUR,*X l3a:I)RJ)Ka


"l)*Q2*RX 2fl)3aI)Qaj�

C3a 3)P2E3,I)Qaa NaGJ2*Ra I2PK2NQ2

P)l)PGWI)Qa, P)Jal)Qaj
 < hR2K *bSe),

R,Kl,3)RS3) P)Jal)Qaj G2*RaE),R*j B,P

2B3)P2I)Qaj I NaGJ2*Ra :)3)JR,3QW: lSPW3XJ2I


F)N, l3a Q,PQ)eaR,bXQ2K *2R3j*,Qaa ,KJ2*Ra

E23je)j NaGJ2*RX K2N,R IQ,P)lQ2 Q)e)RX *abXQ2

Jal,RX a B3WPE)RX


C3a Q)E3,I)Qaa NaGJ2*Ra I*,EG) Jb)GaR, I

,KJ2*RX b2NJS
 Ab)E2G)3j hR2KS SG),R*j

aPB,N)RX P)G,3NJa P)Jal)Qaj
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"l)*Q2*RX IP3WI)�
�aJ2EG) Q, 3)P2E3,I)UR, ,GS aba Q)laRJa I

lb2RQ2 P)J3WR2U l2*SG,


�,bXPj *abXQ2 Q)E3,I)RX )bJ2E2bXQW, Q)laRJa


"l)*Q2*RX 2N2E)�

�, 3)P2E3,I)UR, G,R*J2, laR)Qa, I P)J3WR2U

l2*SG,
 <*,EG) *QaK)UR, J3WfJS aba *2*JS


C2*b, Q)E3,I) :232f2 l,3,K,f)UR, aba

IPB2bR)UR, *2G,3NaK2,� eR2BW R,lb2 3)IQ2K,3Q2

3)*l3,G,bab2*X l2 I*,KS 2BV,KS


C,3,G R,K J)J J23KaRX 3,B,QJ)� l32I,3XR,

R,Kl,3)RS3S


"l)*Q2*RX 2N2E)�

�,bXPj I)3aRX jUk) I *J23bSl,
 �aJ2EG) Q,

3)P2E3,I)UR, I)3cQW, jUk)� "Qa K2ESR

IP23I)RX*j G)N, l2*b, l3,J3)g,Qaj I2PG,U*RIaj

KaJ32I2bQ
 ^R2 2RQ2*aR*j R)JN, J K2bbi*J)K a

3)J22B3)PQWK


C3a l3aE2R2Ib,Qaa jaeQakW	Eb)PSQXa QSNQ2

Q)J2b2RX N,bR2J


@ l32GSJR2I laR)Qaj * N,*RJ2U J2NS32U aba

fJS3J2U� Q)l3aK,3 jBb2J� R2K)R2I� J)3R2d,bj�

*2*a*2J� J2NS3) K2N,R b2lQSRX
 �)J2baR, J2NS3S
aba fJS3JS l,3,G l3aE2R2Ib,Qa,K


"l)*Q2*RX I2PE23)Qaj�

�, *SfaR, l32GSJRW I 3,NaK, KaJ32I2bQ


"l)*Q2*RX I2PE23)Qaj�

�, 3)PK23)NaI)UR, a Q, E2R2IXR, l32GSJRW *

QaPJaK *2G,3N)Qa,K I2GW� Q)l3aK,3 :b,B� l3a

IW*2J2U K2gQ2*Ra KaJ32I2bQ aba *bafJ2K G2bE2,

I3,Kj
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"l)*Q2*RX I2PE23)Qaj�

�aJ2EG) Q, 3)P2E3,I)UR, 3)*RaR,bXQ2, K)*b2 I

3,NaK, KaJ32I2bQ


�aJ2EG) Q, IbaI)UR, I2GS I E23jeSi 3)B2eSi

J)K,3S
 ^R2 K2N,R l3aI,*Ra J 2B3)P2I)Qai l)3)


YP	P) BW*R32E2 aPK,Q,Qaj R,Kl,3)RS3W K2ESR

I2PQaJQSRX l2I3,NG,Qaj Q) J,3)Kae,*J2U QaNQ,U

l)Q,ba


C3a IWl,J)Qaa *2eQW: d3SJR2IW: la32E2I Q,

P)l2bQjUR, l32RaI,QX k,baJ2K
 �2J 2R d3SJR2I

BSG,R *R,J)RX * l32RaIQj a 2*R)IbjRX ljRQ)�

J2R23W, BSG,R l3)JRae,*Ja Q,I2PK2NQ2 SG)baRX


�aJ2EG) Q, a*l2bXPSUR, hK)ba32I)QQWU l32RaI,QX

Gbj l3aE2R2Ib,Qaj I 3,NaK, KaJ32I2bQ


^R2�K2N,R l2Ib,eX P) *2B2U R,:Qae,*Ja,

Q,a*l3)IQ2*Ra


#)B2eSi J)K,3S *b,GS,R 2:b)NG)RX R2bXJ2 *

P)J3WR2U GI,3k,U
 O)l3,g),R*j daJ*a32I)RX

GI,3kS I 2RJ3WR2K *2*R2jQaa J)JaK	baB2

l3,GK,R2K
 F)N, ,*ba GI,3k) l3aB23) BSG,R

l32*R2 l3a2RJ3WR)� *2 I3,K,Q,K hR2 K2N,R

l3aI,*Ra J l2I3,NG,Qai *2*,GQa: K,B,bXQW:

d)*)G2I


�*ba Slb2RQaR,bX GI,3kW *abXQ2 P)E3jPQcQ�

GI,3k) Q, BSG,R lb2RQ2 P)J3WI)RX*j
 ^R2 K2N,R

l3aI,*Ra J l2I3,NG,Qai l2I,3:Q2*Ra *R2jg,U

3jG2K K,B,ba
 �b,GaR, P) ea*R2R2U Slb2RQaR,bj

GI,3kW


�, *)GaR,*X a Q, *R)Q2IaR,*X Q) 2RJ3WRSi

GI,3kS l3aB23)
 �, *R)IXR, l2*SGS a

l3aQ)Gb,NQ2*Ra Q) GI,3kS


�, IJbie)UR, KaJ32I2bQW l3a lS*R2U 3)B2e,U

J)K,3,� R)J J)J C3a IJbie,Qaa B,P l32GSJR2I

I2PK2NQ) l,3,E3SPJ) l3aB23)
 Y*Jbie,Qa,K

jIbj,R*j J3)RJ2I3,K,QQ)j l32I,3J) l2*SGW
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�, G,3NaR, Ib)NQW, l32GSJRW I P)J3WR2U

3)B2e,U J)K,3, I R,e,Qa, GbaR,bXQ2E2 I3,K,Qa


^R2 K2N,R l3aI,*Ra J l2I3,NG,Qai hK)ba
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@RabaPa3SUR,  Sl)J2IJS * *2BbiG,Qa,K l3)Iab

hJ2b2Eae,*J2U B,P2l)*Q2*Ra


F)QQWU l3aB23 aK,,R 2RK,RJS 2 *22RI,R*RIaa

,I32l,U*JaK Q23K)K ���������� Gbj

hb,JR3ae,*Ja: a hb,JR32QQW: l3aB232I �9)67,
,/,*75.*)/ )1+ ,/,*7521.* ,48.30,17 	 '����


F)QQW, Q23KW 2l3,G,bjiR G,U*RISiga, Q)

R,33aR23aa �� l3)Iab) I2PI3)R) a SRabaP)kaa
*R)32U BWR2I2U R,:QaJa
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< hR2U Eb)I, <W l2bSeaR, aQd23K)kai 2
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� S32IQj: S*R)Q2IJa
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[SQJka2Q)bXQ)j
JQ2lJ)

Fa*lb,U R,Kl,3)RS3W^b,JR32QQW, e)*W

C2I232RQWU
l,3,Jbie)R,bX

C,3,Jbie)R,bX
3,NaK2I

=Q2lJ)
�YQd23K)kaj�

#,ESbjR23
R,Kl,3)RS3W

^b,K,QRW
Sl3)Ib,Qaj

>2gQ2*RX
KaJ32I2bQ

�b,GSigaU
3,NaK

C,3,Jbie)R,bX 3,NaK2I K2N,R SR)lbaI)RX*j 

I l)Q,bX Sl3)Ib,Qaj
 \R2BW P)daJ*a32I)RX 

aba 3)*daJ*a32I)RX l,3,Jbie)R,bX 3,NaK2I�
Q)NKaR, Q) Q,E2


>aJ32I2bQ2IWU 3,NaK dSQJka2Qa3S,R R2bXJ2�
l2J) l,3,Jbie)R,bX Q)N)R
 <W*I,eaI),R*j 

*aKI2b �


OG,*X l3,G*R)Ib,Q 2BP23 3,NaK2I 3)B2RW I)f,E2

l3aB23)


��4B1< !�) 8< >�M C=6 /�7B�

� D23jeaU I2PGS: #,NaK Gbj IWl,J)Qaj *G2BQW: la32E2I I d23K):�
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lakkW a K,bJ2U IWl,eJa Q) l32RaIQ,


� D3abX * E23jeaK I2PGS:2K Fbj l3aE2R2Ib,Qaj lRakW a J3SlQW: JS*J2I Kj*)
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Fbj B2bXf2E2 J2bae,*RI) K,bJa: R2QJa: JS*J2I Kj*)

�Q)l3aK,3� *R,UJ2I� J2bB)*2J�


� D3abX� K)b)j lb2g)GX

Q)E3,I)

Fbj Q,B2bXf2E2 J2bae,*RI) K,bJa: R2QJa: JS*J2I

Kj*) �Q)l3aK,3� *R,UJ2I� R2*R2I�


C3aQ)Gb,NQ2*Ra  K2NQ2 3)PK,g)RX I 3)B2e,U

J)K,3, Q) � 3)PbaeQW: S32IQj:


?)JN, l2*SGS K2NQ2 S*R)Q)IbaI)RX Q) GQ2
GS:2I2E2 fJ)d) �Q) S32I,QX ��


< J2Klb,JR)kai <)f,E2 l3aB23) I:2GjR

*b,GSiga, l3aQ)Gb,NQ2*Ra�
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P)K232PJa


#,f,RJ) Q, 2l32Ja	
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