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MXOYME[W]U \OU WTWKFUMQI [\W IXW\FSM[TI \W]
TIKMQYFTI\WZ

@I [RMeO XW] MHUIQ RI\I[RM]I[TFUI IXd ]SQRE XW]
JWOPWeU [\OU MVEXSa[O \OZ PMYTd\O\IZ� dXaZ \I
[RMeO �B0=3F827� IXd IUWVMHLa\W _ES]JI� TWQYENW]U
\O PMYTd\O\I WTWQdTWY^I� MVWQRWUWTfU\IZ _YdUW RIQ
MUFYKMQI


6EU LMU \WXWPM\MH\M \W [RMeWZ XEUa [M TQI
MXQSMKTFUO M[\HI� G I]\d LMU MHUIQ RI\ESSOSW [M ]SQRd
G TFKMPWZ� \d\M IUIJW[JGUMQ O JIPTHLI TIKMQYFTI\WZ
[\OU WPdUO FULMQVOZ
 
@WXWPM\G[\M \W RI\ESSOSW [RMeWZ KQI UI [\ITI\G[MQ
UI IUIJW[JGUMQ
 6EU RIP][\MYG[M\M XEUa IXd ��
LM]\MYdSMX\I� O M[\HI [JGUMQ I]\dTI\I
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:O PMYTIHUM\M XWSe ELMQI [RMeO� We\M UI
_YO[QTWXWQMH\M [RMeO TM SMX\G JE[O
 7 JE[O M[\QfU
XMYQSITJEUMQ FUI M[a\MYQRd [e[\OTI I[^ISMHIZ ISSE
FUI ELMQW [RMeWZ TXWYMH UI NM[\IPMH \d[W KYGKWYI
f[\M O SMQ\W]YKHI .I]\dTI\O IXMUMYKWXWHO[O� LMU F_MQ
_YdUW UI MUMYKWXWQOPMH RIQ TXWYMH UI ^\E[MQ [M
]`OSG PMYTWRYI[HI
 7 JE[O \W] [RMeW]Z TXWYMH UI
SQf[MQ RIQ UI XYWRISF[MQ NOTQE [\W RYe[\ISSW \OZ
M[\HIZ
 ?M I]\G \OU XMYHX\a[O� TOU IKKHNM\M \W [RMeWZ
RIQ [JG[\M \OU M[\HI
 6EU LMU SMQ\W]YKMH M^d[WU F_MQ
RY]f[MQ� MXQRWQUaUG[\M TM \W \M_UQRd [FYJQZ


8EPM M[\HI F_MQ FUI MSE_Q[\W dYQW KQI \OU IUH_UM][O
[RMeW]Z� \W WXWHW LQI^FYMQ IUESWKI [\OU SMQ\W]YKHI
\W] ]SQRWe \W] [RMeW]Z XW] _YO[QTWXWQMH\M
 4QI I]\d
\W SdKW� XYFXMQ UI _YO[QTWXWQMH\IQ O M[\HI XW] MHUIQ
XMYQ[[d\MYW RI\ESSOSO TM \OU LQETM\YW \W] [RMeW]Z


2]\FZ WQ M[\HMZ IUIKUaYHNW]U [RMeO [M LQI^WYM\QRE
TMKFPO
 2UESWKI TM \W ]SQRd RIQ \QZ QLQd\O\MZ \W]
[RMeW]Z� O M[\HI XYW[IYTdNM\IQ I]\dTI\I�
MUMYKWXWQfU\IZ TdUW \OU IXSG M[\HI G RISe\MYI [\W
[eUWSW \OZ RIQ XIYF_WU\IZ \OU RI\ESSOSO Q[_e KQI
RISe\MYI IXW\MSF[TI\I [\W TIKMHYMTI
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0\IU IRW]TXG[M\M FUI [eTJWSW� MUMYKWXWQMH\IQ 
O IU\H[\WQ_O SMQ\W]YKHI


<Q Y]PTH[MQZ LMU ISSENW]U� MEU IRW]TXG[M\M
\I]\d_YWUI XMYQ[[d\MYI XMLHI
 /\[Q TXWYMH\M 
UI [RW]XH[M\M RE\Q XW] _ePORM XEUa [\OU XMYQW_G 
\aU Y]PTH[MaU


8YI\E\M \QZ MXQ^EUMQMZ _MQYQ[TWe XEU\W\M [\MKUFZ
 
7 ]KYI[HI MXOYMENMQ \O SMQ\W]YKHI
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7 JE[O M[\QfU LQIPF\MQ FULMQVO XIYITFUW][IZ
PMYTd\O\IZ [M REPM M[\HI XW] RI\ILMQRUeMQ XWHMZ MHUIQ
IRdTO NM[\FZ
 2XW^eKM\M \OU MXI^G TM \OU M[\HI XW]
XIYW][QENMQ I]\G \OU FULMQVO


2RdTI RIQ d\IU F_M\M [JG[MQ \OU XSERI� O
FULMQVO ��� XIYITFUMQ ^a\MQUG d[W O NfUO
`O[HTI\WZ MHUIQ PMYTG


6EU IXWTIRYeUM\M \W [RMeWZ XYQU [JG[MQ O
M[\HI� MT^IUHNWU\IQ MUISSEV O
FULMQVO ��� RIQ O MXQSMKdTMUO JIPTHLI
TIKMQYFTI\WZ
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@W �"''g��  MHUIQ O XMYQW_G Y]PTH[MaU [\OU WXWHI
TXWYMH\M UI MXQSFV\M TM \W RW]TXH +8?? \QZ M[\HMZ
TIKMQYFTI\WZ RIQ UI Y]PTH[M\M \QZ JIPTHLMZ
TIKMQYFTI\WZ
 ?\OU XMYQW_G \W] �"''g��  RMU\YEYM\IQ
\W RW]TXH +8?? I]\dTI\I


@W RW]TXH +8?? MHUIQ TIKUO\QRd RIQ \WXWPM\MH\IQ XEUa
[\W +8??g'03
 :M \W MSI^Yd XE\OTI \W] RW]TXQWe
+8?? [\OU XMYQW_G MUdZ TIYRIYH[TI\WZ MUMYKWXWQMH\M
\OU IU\H[\WQ_O M[\HI TIKMQYFTI\WZ
 ?\YF^WU\IZ \W
RW]TXH +8?? Y]PTHNM\M \O JIPTHLI TIKMQYFTI\WZ


:dSQZ \WXWPM\G[M\M \W LQIRdX\O +8??� TXWYMH UI TOU
RMU\YIYQ[\MH IXdS]\I [M [_F[O TM \W \eXaTI XW]
WYHNMQ \O NfUO XYWKYITTI\Q[TWe +8??	'03

:XWYMH\M UI XYW[XIPG[M\M UI RMU\YEYM\M \W LQIRdX\O
+8?? RQUfU\IZ \WU MSI^YE KeYa IXd \OU IUMUMYKG
PF[O \W]
 ?]TJW]SG� XIYdSW XW] W LQIRdX\OZ LMU
MHUIQ RISE RMU\YIYQ[TFUWZ� I]\d LMU MTXWLHNMQ \O
[a[\G SMQ\W]YKHI \W] LQIRdX\O +8??


:XWYMH\M UI I^IQYF[M\M \W RW]TXH +8??
 /\[Q W
RIPIYQ[TdZ KHUM\IQ M]RWSd\MYI


:XWYMH\M MXH[OZ UI I^IQYF[M\M \W RW]TXH +8??� d\IU 
O M[\HI TIKMQYFTI\WZ JYH[RM\IQ [M SMQ\W]YKHI
 0SMZ 
WQ M[\HMZ TIKMQYFTI\WZ IXMUMYKWXWQWeU\IQ TM\E IXd
��LM]\MYdSMX\I


6EU \WXWPM\G[M\M TF[I [\I � LM]\MYdSMX\I FUI
TM\ISSQRd IU\QRMHTMUW XEUa [\W �"''g�� � TXWYMH O
JE[O M[\QfU UI []UM_H[MQ \O PFYTIU[O
 2XMUMYKWXWQMH\M
KQI I]\d \O JE[O M[\QfU XEU\W\M TM \WU RMU\YQRd
LQIRdX\O
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?\W RW]TXH �"'' ]XEY_MQ FUIZ Q[_]YdZ TIKUG\OZ
 
:OU XSO[QENM\M \W RW]TXH �"'' RWU\E [\W]Z
TIKUO\QRWeZ ^WYMHZ LMLWTFUaU� X
 _
 JQU\MWRI[F\MZ�
LQ[RF\MZ� XQ[\a\QRFZ REY\MZ RIQ REY\MZ TM TIKUO\QRd
KYITTQRd RaLQRd
 2]\WH WQ ^WYMHZ LMLWTFUaU TXWYWeU
UI RI\I[\YI^WeU

?M \OSMWYE[MQZ RIQ WPdUMZ \MYTI\QRfU TXWYWeU UI
MT^IUQ[\WeU JSEJMZ


$A9 NGI=8J ?C=BLIGEABSE KLGAO=8PE =DNRL=MK?J
H� O� :?D9LG<QL=J B9I<A5J� 9ELC8=J AEKGMC8E?J�
AXEY_MQ O L]UI\d\O\I MXOYMI[TWe \aU [\WQ_MHaU
MT^e\M][OZ IXd \I TIKUO\QRE XMLHI

4QI I]\d TO JENM\M XW\F \W RW]TXH �-"*+ [\QZ \[FXMZ
\aU YWe_aU [IZ
 7 IXd[\I[O IXd FUI JOTI\WLd\O
RIYLQEZ XYFXMQ UI MHUIQ \W SQKd\MYW 
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@W RW]TXH �-"*+ MHUIQ TIKUO\QRd
 @I TM\ISSQRE
[aTI\HLQI XW] TXWYWeU UI XYW[RWSSOPWeU [\OU RE\a
TMYQE� TXWYWeU UI KYI\[W]UH[W]U \OU ]ISWRMYITQRG
MXQ^EUMQI
 ?RW]XHNM\M XEU\W\M \W RW]TXH �-"*+


0\IU LM P]TE[\M XW] F_M\M \WXWPM\G[MQ \W RW]TXH
+8??� TXWYMH\M UI SMQ\W]YKG[M\M \O JE[O M[\QfU MXH[OZ
RIQ _aYHZ \W RW]TXH +8??�

�� 6UMYKWXWQG[\M \O JE[O M[\QfU TM \WU RMU\YQRd
LQIRdX\O


�� :F[I [\I MXdTMUI � LM]\MYdSMX\I IRW]TXG[\M
\I]\d_YWUI \W [eTJWSW �  RIQ �
 /UI [GTI O_MH


�� 2RW]TXG[\M \W [eTJWSW � \d[MZ ^WYFZ� TF_YQ UI
IUE`MQ O FULMQVO�\OZ MXQP]TO\GZ M[\HIZ
TIKMQYFTI\WZ


�� 2RW]TXG[\M \W [eTJWSW �  \d[MZ ^WYFZ� TF_YQ UI
MT^IUQ[\MH O MXQP]TO\G JIPTHLI TIKMQYFTI\WZ [\OU
FULMQVO \aU JIPTHLaU TIKMQYFTI\WZ


7 M[\HI TIKMQYFTI\WZ F_MQ MUMYKWXWQOPMH


@O SMQ\W]YKHI \W] _YWUWLQIRdX\O TXWYMH\M UI \OU
MUMYKWXWQG[M\M aZ []UGPaZ
 7 _YWUQRG LQEYRMQI
XYFXMQ UI Y]PTQ[\MH TM \W [eTJWSW �


7 XYd[PM\O MUMYKWXWHO[O \aU NaUfU SMQ\W]YKMH aZ
[]UGPaZ


:XWYMH\M UI \WXWPM\G[M\M \W RW]TXH +8??
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?M I]\d \W RM^ESIQW XIYW][QENM\IQ XaZ TXWYMH\M UI
Y]PTH[M\M TQI M[\HI
 ?\WU XHUIRI ]XEY_W]U WQ PF[MQZ
RIQ WQ _YdUWQ TIKMQYFTI\WZ KQI LQI^WYM\QRE XQE\I
^IKO\We


:M \WU RMU\YQRd LQIRdX\O MUMYKWXWQMH\M RIQ
IXMUMYKWXWQMH\M \O JE[O M[\QfU


6UMYKWXWHO[O� 2RW]TXG[\M \W [eTJWSW �
 7 FULMQVO
XEUa IXd \WU RMU\YQRd LQIRdX\O IUEJMQ
 7 JE[O
M[\QfU JYH[RM\IQ [M M\WQTd\O\I SMQ\W]YKHIZ


2XMUMYKWXWHO[O� 2RW]TXG[\M \W [eTJWSW �� TF_YQ UI
[JG[MQ O FULMQVO XEUa IXd \WU RMU\YQRd LQIRdX\O

0SMZ WQ M[\HMZ TIKMQYFTI\WZ MHUIQ IXMUMYKWXWQOTFUMZ

7 FULMQVO \OZ ]XdSWQXOZ PMYTd\O\IZ XIYITFUMQ
IUITTFUO� TF_YQ UI RY]f[W]U IYRM\E WQ M[\HMZ
TIKMQYFTI\WZ


7 JE[O M[\QfU IXMUMYKWXWQMH\IQ I]\dTI\I� d\IU dSMZ
WQ M[\HMZ TIKMQYFTI\WZ MHUIQ IXMUMYKWXWQOTFUMZ
�RSMQ[\FZ� XEUa IXd 
� LM]\MYdSMX\I


<Q Y]PTH[MQZ XIYITFUW]U IXWPORM]TFUMZ \I XYf\I
��LM]\MYdSMX\I TM\E \OU IXMUMYKWXWHO[O
 0\IU
MUMYKWXWQG[M\M VIUE TF[I [M I]\dU \W _YdUW� \HPM\IQ
O JE[O M[\QfU [M SMQ\W]YKHI TM \QZ XYWOKWeTMUMZ
Y]PTH[MQZ


0\IU O JE[O M[\QfU IUEJMQ RIQ [JGUMQ [M _YdUW
TQRYd\MYW IXd � LM]\MYdSMX\I� dSMZ WQ Y]PTH[MQZ XW]
XYIKTI\WXWQGPORIU [M I]\G \O _YWUQRG XMYHWLW
IXWPORMeWU\IQ RIQ MT^IUHNWU\IQ I]\dTI\I d\IU IUEJMQ
VIUE O JE[O M[\QfU


6XQSFV\M \O JIPTHLI TIKMQYFTI\WZ XW] PFSM\M TM \WU
XMYQ[\YM^dTMUW LQIRdX\O


3IPTHLI 
 � MSE_Q[\O Q[_e
3IPTHLI � � TFKQ[\O Q[_e

8EPM JIPTHLI TIKMQYFTI\WZ LQIPF\MQ MULQETM[O
JIPTHLI
 6T^IUHNM\IQ TM \O TWY^G \MSMHIZ


&E=I;GHG8?K? B9A
9H=E=I;GHG8?K?
L?J :5K?J =KLASE

2HG<=8F=AJ

/R@DAK? L?J
=KL89J



��

7 JE[O M[\QfU XYFXMQ UI MHUIQ MUMYKWXWQOTFUO


�� 6XQSFV\M \OU M[\HI TIKMQYFTI\WZ
 4Q� I]\d XI\G[\M
MSI^YE \W RW]TXH +8?? [\OU XMYQW_G \OZ
MXQP]TO\GZ M[\HIZ TIKMQYFTI\WZ


�� :F[I [\I MXdTMUI � LM]\MYdSMX\I K]YH[\M \W
RW]TXH +8??� TF_YQ UI MT^IUQ[\MH [\OU FULMQVO \aU
JIPTHLaU TIKMQYFTI\WZ O MXQP]TO\G JIPTHLI
TIKMQYFTI\WZ


7 M[\HI TIKMQYFTI\WZ F_MQ MUMYKWXWQOPMH


6XQSFV\M \OU M[\HI TIKMQYFTI\WZ RIQ Y]PTH[\M \O UFI
JIPTHLI TIKMQYFTI\WZ


6EU LMU F_MQ \WXWPM\OPMH FUI [RMeWZ [\OU MXIKaKQRG
M[\HI� IUIJW[JGUMQ O JIPTHLI TIKMQYFTI\WZ XW]
PFSM\M

:dSQZ XMYE[MQ W _YdUWZ� O M[\HI [JGUMQ


6XQSFV\M \OU M[\HI TIKMQYFTI\WZ RIQ PF[\M \OU [\W 


:M\E IXd XMYHXW] � LM]\MYdSMX\I MT^IUHNM\IQ O
FULMQVO \OZ ]XdSWQXOZ PMYTd\O\IZ


?\WU MXdTMUW XHUIRI XIYW][QENWU\IQ TMYQRE
XIYILMHKTI\I


< _YdUWZ TIKMQYFTI\WZ MVIY\E\IQ IXd \W MHLWZ� \W
JEYWZ RIQ \OU XWQd\O\I \aU \YW^HTaU RIQ []UMXfZ LMU
MHUIQ W HLQWZ KQI dSI \I \Yd^QTI


CYO[QTWXWQMH\M  KQI \W IY_QRd TIKMHYMTI \O
JIPTHLI TIKMQYFTI\WZ �
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