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B]SEV\M \QZ WLOKHMZ _YG[OZ RIQ TWU\IYH[TI\WZ

?M XMYHX\a[O XW] PI Lf[M\M \O [][RM]G [M
REXWQWU ESSW� PI XYFXMQ MXH[OZ UI XIYF_M\M
RIQ \W ^ERMSW XSOYW^WYQfU \OZ


6SFKV\M \O [][RM]G XYQU I^IQYF[M\M \W

XMYQ\eSQKTI
 ?M XMYHX\a[O XW] F_MQ XYWRSOPMH

NOTHI RI\E \OU TM\I^WYE� TOU []ULF[M\M \O

[][RM]G [\W OSMR\YQRd YMeTI� MXQRWQUaUG[\M TM

\W \M_UQRd [FYJQZ RIQ UI MUOTMYf[M\M KYIX\fZ

\QZ NOTQFZ XW] XYWRSGPORIU� [M IU\HPM\O
XMYHX\a[O PI _E[M\M 

\W LQRIHaTI KQI WXWQILGXW\M IXWNOTHa[O


7 [][RM]G XYWWYHNM\IQ TdUW KQI WQRQIRG _YG[O

;I _YO[QTWXWQMH\M \O JE[O M[\QfU TdUW KQI TIKMHYMTI

:OU I^G[M\M \O [][RM]G RI\E \O LQEYRMQI \OZ
SMQ\W]YKHIZ _aYHZ MXQ\GYO[O


4QI \OU I[^ISG _YO[QTWXWHO[O I]\GZ \OZ [][RM]GZ� WQ
MUGSQRMZ RIQ \I XIQLQE TM

� ^][QRFZ� `]_QRFZ RIQ XUM]TI\QRFZ MQLQRFZ
IUEKRMZ

� IXMQYHI G EKUWQI

LMU XYFXMQ UI _YO[QTWXWQWeU I]\G \O [][RM]G RIQ LMU
PI XYFXMQ UI \W REUW]U LH_aZ \OU MXHJSM`O REXWQW]
]XMeP]UW] MUGSQRI


@I XIQLHI PI XYFXMQ UI MXQJSFXWU\IQ KQI UI
JMJIQaPMH\M d\Q LMU XIHNW]U TM \OU [][RM]G
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@W RI]\d SELQ G \W JWe\]YW �TIYKIYHUO� XIHYUW]U
KYGKWYI ^a\QE
 8HUL]UWZ X]YRIKQEZ� 
;I XIYIRWSW]PMH\M []UF_MQI \W TIKMHYMTI \aU
^IKO\fU TM SELQ G TIYKIYHUO
 ?M XMYHX\a[O XW] \W
SELQ G ^a\QE XEYW]U ^a\QE� TO [JGUM\M XW\F \OU
^a\QE TM UMYd

?JG[\M \QZ ^SdKMZ KYGKWYI TM FUI RIXERQ G FUI XQE\W
G RISe`\M \W [RMeWZ


@W TXFU TIYH MXQ\YFXMQ \W TIKMHYMTI \YW^fU TF[I [M
FUI [RMeWZ \W WXWHW J]PHNM\M TF[I [M ESSW
TMKISe\MYW [RMeWZ XW] XMYQF_MQ UMYd
 /\[Q \W
\Yd^QTW SITJEUMQ _ITOSG RIQ []UM_GZ PMYTd\O\I KQI\H
TIKMQYMeM\IQ TF[a NM[\We UMYWe RIQ d_Q IX�M]PMHIZ
IXd \OU PMYTd\O\I \OZ M[\HIZ

8I\E \OU LQEYRMQI \W] `O[HTI\WZ \YW^HTaU TM TXFU
TIYH \I \MUMRMLFUQI� K]ESQUI G IXd ESSW ]SQRd
TXW]RESQI LMU XYFXMQ UI IRW]TXWeU \WU XE\W \W]
[RMeW]Z XW] XMYQF_MQ UMYd� f[\M UI TOU [XE[MQ W
RYe[\ISSWZ \OZ M[\HIZ RIQ \W] [RMeW]Z SdKa
]XMYPFYTIU[OZ \OZ M[\HIZ


8HUL]UWZ MKRI]TE\aU� :OU IKKHNM\M \QZ PMYTFZ M[\HMZ

6HUIQ XWSe [OTIU\QRd \I XIQLQE UI TOU XSO[QENW]U \O
[][RM]G


8HUL]UWZ X]YRIKQEZ� =d\M TOU \WXWPM\MH\M Me^SMR\I
IU\QRMHTMUI XEUa [\OU JE[O M[\QfU


8HUL]UWZ X]YRIKQEZ� 6EU ]XEY_MQ REXWQW []Y\EYQ RE\a
IXd \O JE[O M[\QfU� LMU XYFXMQ UI ^]SE\M MRMH
Me^SMR\I IU\QRMHTMUI G [XYFQ


6EU ]XEY_MQ REXWQW ]KYd IUETM[I [\O JE[O \W]
[RMeW]Z RIQ [\OU M[\HI TIKMQYFTI\WZ� TXWYMH UI
LOTQW]YKG[MQ XHM[O I\TWe
 9dKa I]\We� \W [RMeWZ
TXWYMH VI^UQRE UI IUIXOLG[MQ
 
;I LQI\OYMH\M XEU\I [\MKUFZ \QZ M[\HMZ RIQ \O JE[O
\W] [RMeW]Z


8HUL]UWZ OSMR\YWXSOVHIZ� 2XW[]ULF[\M \O [][RM]G
IXd \W OSMR\YQRd YMeTI MEU O JE[O M[\QfU MHUIQ
[XI[TFUO G YIKQ[TFUO


6QLWXWQG[\M \W \M_UQRd [FYJQZ
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8HUL]UWZ MKRI]TE\aU� IXW[]ULF[\M \OU M[\HI MEU LMU
SMQ\W]YKMH O WPdUO FULMQVOZ

 
6QLWXWQG[\M \W \M_UQRd [FYJQZ


8HUL]UWZ X]YRIKQEZ� 0\IU O JE[O M[\QfU
IXMUMYKWXWQMH\IQ IXd TdUO \OZ RIQ W _MQYQ[TdZ 
LMU MHUIQ XSFWU L]UI\dZ� TXWYMH IYKd\MYI UI
MUMYKWXWQOPMH IPFSO\I
 4QI UI IXW^eKM\M RE\Q
\F\WQW� XYFXMQ UI IXW[]ULF[\M \O JE[O M[\QfU
IXd \W LHR\]W \W] YMeTI\WZ
 8I\MJE[\M KQ� I]\d
\OU I[^ESMQI [\W RQJf\QW \aU I[^ISMQfU

8ISF[\M \OU ]XOYM[HI \M_UQRGZ MV]XOYF\O[OZ
XMSI\fU


8HUL]UWZ MKRI]TE\aU� :OU I^GUM\M XEUa [\OU JE[O
M[\QfU TI_IHYQI� XQYWeUQI� RW]\ESQI� RIXERQI G ESSI
TM\ISSQRE IU\QRMHTMUI� TXWYMH UI PMYTIUPWeU XWSe
KYGKWYI


?M I]\G O JE[O M[\QfU ]XEY_MQ FUIZ IUMTQ[\GYIZ [\W
RE\a TFYWZ

8HUL]UWZ JSEJOZ� ?M XMYHX\a[O XW] ]XEY_MQ REXWQW
[]Y\EYQ RE\a IXd \OU JE[O M[\QfU LMU XYFXMQ UI
^]SE\M TQRYE IU\QRMHTMUI G _IY\QE� MEU IXWYYW^OPWeU
TXWYMH UI XYWRISF[W]U NOTQE [\WU IUMTQ[\GYI G [\OU
`eVO

=YW[W_G� :M\IVe \W] XMYQM_WTFUW] \W] []Y\IYQWe RIQ
\OZ MQ[dLW] \W] IUMTQ[\GYI PI XYFXMQ UI ]XEY_MQ
IXd[\I[O \W SQKd\MYW 
� 2<


8HUL]UWZ OSMR\YQRGZ MRRFUa[OZ� <Q IRI\ESSOSMZ
MXQLQWYPf[MQZ MHUIQ MXQRHUL]UMZ
8I\MJE[\M \OU I[^ESMQI
[\W RQJf\QW I[^ISMQfU� d\IU O [][RM]G MHUIQ
MSI\\aTI\QRG
 8ISF[\M \OU ]XOYM[HI \M_UQRGZ
MV]XOYF\O[OZ XMSI\fU
 :dUW FUIZ \M_UQRdZ \W]
\TGTI\WZ MV]XOYF\O[OZ XMSI\fU� MRXIQLM]TFUWZ IXd
MTEZ� MXQ\YFXM\IQ UI MR\MSF[MQ \QZ MXQ[RM]FZ RIQ UI
IU\QRI\I[\G[MQ \I _ISI[TFUI RISfLQI [eULM[OZ
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<XWQW[LGXW\M _MQYQ[TdZ \OZ [][RM]GZ�
[]TXMYQSITJIUdTMUW] \OU ISSIKG G MKRI\E[\I[O \W]
RISaLHW] \YW^WLW[HIZ PI XYFXMQ UI XYIKTI\WXWQMH\IQ
IXd \W \M_UQRd [FYJQZ


@I RISfLQI [eULM[OZ \aU OSMR\YQRfU [][RM]fU LMU
XYFXMQ UI IKKHNW]U \QZ PMYTFZ M[\HMZ
 2U KHUMQ RE\Q
\F\WQW� TXWYMH UI XYWRSOPMH JSEJO [\O TdUa[O \W]
RISaLHW] RIQ [\OU XSERI TIKMQYFTI\WZ


7 [][RM]G XSOYG \W]Z Q[_eWU\MZ RIUWUQ[TWeZ
I[^ISMHIZ RIQ OSMR\YWTIKUO\QRGZ []TJI\d\O\IZ

D[\d[W� \I E\WTI XW] ^FYW]U 8=B7JE:OJ;H LMU
XYFXMQ UI \O _MQYHNWU\IQ
 6HUIQ ILeUI\W UI LQI[^ISQ[\MH
d\Q \W 

��� \F\WQaU TO_IUQ[TfU XW] R]RSW^WYWeU [\OU
IKWYE XSOYWeU \W]Z Q[_eWU\MZ RIUWUQ[TWeZ
OSMR\YWTIKUO\QRGZ []TJI\d\O\IZ RIQ d\Q LMU XIYEKW]U
XIYMTJWSFZ XW] PF\W]U [M RHUL]UW \O [a[\G
SMQ\W]YKHI \OZ [][RM]GZ
 6XH[OZ� MHUIQ XQPIUd UI
]XEYVW]U MUW_SG[MQZ RIQ [M E\WTI TM ESSI MHLO
TO_IUQ[TfU� dXaZ MHUIQ \I IRW][\QRE JIYORW1IZ


:M\E IXd REPM _YG[O� XEU\I UI IXW[]ULFM\M
\OU JE[O M[\QfU TM \WU ReYQW LQIRdX\O
 :OU

XMYQTFUM\M UI IXW[]ULMPMH I]\dTI\I O JE[O

M[\QfU MXMQLG LMU ]XEY_MQ [RMeWZ


<Q \YI_MHZ XE\WQ RI\[IYWSfU RIQ \OKIUQfU
LOTQW]YKWeU KYI\[W]UQFZ [\W ]ISWRMYITQRd ]SQRd


2XW^MeKM\M \W TIKMHYMTI TF_YQ UI ILMQE[W]U MU\MSfZ
WQ RI\[IYdSMZ
 :XWYWeU UI XYWRe`W]U NOTQFZ


:OU \WXWPM\MH\M XW\F RI]\E \OKEUQI RIQ RI\[IYdSMZ
XEUa [\W XMLHW _MQYQ[TWe� [\OU XMYQW_G MULMHVMaU G
[\W XSIH[QW
 
:XWYWeU UI XYWRe`W]U NOTQFZ


6EU XF[W]U [RSOYE G IQ_TOYE IU\QRMHTMUI XEUa [\O
JE[O M[\QfU� TXWYWeU UI LOTQW]YKOPWeU NOTQFZ


@W ISW]TQUd_IY\W RIQ \I XSI[\QRE LW_MHI SQfUW]U
XEUa [\QZ RI]\FZ M[\HMZ TIKMQYFTI\WZ
 7 TMTJYEUO
XYW[\I[HIZ \aU M[\QfU LMU MHUIQ RI\ESSOSO KQI \O
JE[O M[\QfU
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� 8SMHUM\M \QZ RI\[IYdSMZ XEU\W\M T� FUI RI\ESSOSW
RIXERQ
 ?\W TIKMHYMTI _aYHZ RIXERQ _YMQENM[\M
\F[[MYQZ ^WYFZ XMYQ[[d\MYO MUFYKMQI


� CYO[QTWXWQMH\M RI\[IYdSMZ RIQ \OKEUQI TM
MXHXMLW]Z XE\W]Z
 <Q IUMXHXMLWQ XE\WQ I]VEUW]U
\OU RI\IUESa[O MUFYKMQIZ


� 7 LQETM\YWZ \W] XE\W] \OZ RI\[IYdSIZ RIQ \W]
\OKIUQWe XYFXMQ UI \I]\HNM\IQ TM \W TFKMPWZ \OZ
M[\HIZ TIKMQYFTI\WZ
 6QLQRE WQ XWSe TQRYFZ
RI\[IYdSMZ [\OU M[\HI TIKMQYFTI\WZ F_W]U aZ
IXW\FSM[TI \OU IXfSMQI MUFYKMQIZ

=YW[FV\M� <Q RI\I[RM]I[\FZ \aU TIKMQYQRfU
[RM]fU IUI^FYW]U []_UE \OU MXEUa LQETM\YW \OZ
RI\[IYdSIZ
 2]\G MHUIQ []UGPaZ TMKISe\MYO IXd
\O LQETM\YW \W] XE\W] \OZ RI\[IYdSIZ


� CYO[QTWXWQMH\M KQI TQRYFZ XW[d\O\MZ TQI TQRYG
RI\[IYdSI
 :QI TMKESO� TdUW SHKW KMTE\O
RI\[IYdSI _YMQENM\IQ XWSe MUFYKMQI


� :IKMQYMeM\M TM SHKW UMYd
 2]\d MVWQRWUWTMH
MUFYKMQI
 ?\I SI_IUQRE LQI\OYWeU\IQ WQ JQ\ITHUMZ
RIQ�WQ IUdYKIUMZ W][HMZ


� >]PTH[\M FKRIQYI TQI _ITOSd\MYO JIPTHLI
TIKMQYFTI\WZ
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SQaTFUI \Yd^QTI LMU VIUE RIHKWU\IQ \d[W
XWSe [\OU JE[O M[\QfU


� �A;9MEH B79;?G4B7JEH @7? 7IL3A;?7H� O
JE[O M[\QfU RI\E \OU SMQ\W]YKHI XIYF_MQ G
LQIRdX\MQ \W YMeTI ITF[aZ [\WU XHUIRI
MSFK_W]
 7 MXIKaKQRG M[\HI LMU XIYF_MQ
PMYTd\O\I MEU IXWTIRYeUM\IQ \W [RMeWZ
LH_aZ MR \aU XYW\FYaU UI \W IXW[]ULF[M\M
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� [TIS\aTFUW _ES]JI

� _]\W[HLOYW

� MQLQRd [MYJH\[QW KQI MXIKaKG IXd IUWVMHLa\W
_ES]JI


AXEY_MQ ESSO TWY^G [RM]fU MQLQRfU KQI MXIKaKG� \aU
WXWHaU O JE[O LMU MHUIQ XSGYaZ [QLOYWTIKUO\QRG

6SFKV\M \OU LQETM\YW� TXWYMH UI MXOYME[MQ \d[W \OU
IUH_UM][O \W] [RMeW]Z d[W RIQ \I IXW\MSF[TI\I \W]
TIKMQYFTI\WZ


4QI UI RI\ISEJM\M MEU \I [RMeO MHUIQ RI\ESSOSI�
MSFKV\M MEU FSRWU\IQ IXd \WU TIKUG\O
 
< RI\I[RM]I[\GZ []UOPHNMQ UI IUI^FYMQ \I [RMeO XW]
MHUIQ RI\ESSOSI KQI MXIKaKG


:OU _YO[QTWXWQMH\M XW\F [RMeO IXd�
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@I _IYIR\OYQ[\QRE \OZ JE[OZ \aU [RM]fU TXWYMH UI
MXOYME[W]U \OU WTWKFUMQI [\W IXW\FSM[TI \W]
TIKMQYFTI\WZ

@I [RMeO XW] MHUIQ RI\I[RM]I[TFUI IXd ]SQRE XW]
JWOPWeU [\OU MVEXSa[O \OZ PMYTd\O\IZ� dXaZ \I
[RMeO �B0=3F827� IXd IUWVMHLa\W _ES]JI� TWQYENW]U
\O PMYTd\O\I WTWQdTWY^I� MVWQRWUWTfU\IZ _YdUW RIQ
MUFYKMQI


6EU LMU \WXWPM\MH\M \W [RMeWZ XEUa [M TQI
MXQSMKTFUO M[\HI� G I]\d LMU MHUIQ RI\ESSOSW [M ]SQRd
G TFKMPWZ� \d\M IUIJW[JGUMQ O JIPTHLI TIKMQYFTI\WZ
[\OU WPdUO FULMQVOZ
 
@WXWPM\G[\M \W RI\ESSOSW [RMeWZ KQI UI [\ITI\G[MQ
UI IUIJW[JGUMQ
 6EU RIP][\MYG[M\M XEUa IXd ��
LM]\MYdSMX\I� O M[\HI [JGUMQ I]\dTI\I


:O PMYTIHUM\M XWSe ELMQI [RMeO� We\M UI
_YO[QTWXWQMH\M [RMeO TM SMX\G JE[O
 7 JE[O M[\QfU
XMYQSITJEUMQ FUI M[a\MYQRd [e[\OTI I[^ISMHIZ ISSE
FUI ELMQW [RMeWZ TXWYMH UI NM[\IPMH \d[W KYGKWYI
f[\M O SMQ\W]YKHI .I]\dTI\O IXMUMYKWXWHO[O� LMU F_MQ
_YdUW UI MUMYKWXWQOPMH RIQ TXWYMH UI ^\E[MQ [M
]`OSG PMYTWRYI[HI
 7 JE[O \W] [RMeW]Z TXWYMH UI
SQf[MQ RIQ UI XYWRISF[MQ NOTQE [\W RYe[\ISSW \OZ
M[\HIZ
 ?M I]\G \OU XMYHX\a[O� TOU IKKHNM\M \W [RMeWZ
RIQ [JG[\M \OU M[\HI
 6EU LMU SMQ\W]YKMH M^d[WU F_MQ
RY]f[MQ� MXQRWQUaUG[\M TM \W \M_UQRd [FYJQZ


8EPM M[\HI F_MQ FUI MSE_Q[\W dYQW KQI \OU IUH_UM][O
[RMeW]Z� \W WXWHW LQI^FYMQ IUESWKI [\OU SMQ\W]YKHI
\W] ]SQRWe \W] [RMeW]Z XW] _YO[QTWXWQMH\M
 4QI I]\d
\W SdKW� XYFXMQ UI _YO[QTWXWQMH\IQ O M[\HI XW] MHUIQ
XMYQ[[d\MYW RI\ESSOSO TM \OU LQETM\YW \W] [RMeW]Z


2]\FZ WQ M[\HMZ IUIKUaYHNW]U [RMeO [M LQI^WYM\QRE
TMKFPO
 2UESWKI TM \W ]SQRd RIQ \QZ QLQd\O\MZ \W]
[RMeW]Z� O M[\HI XYW[IYTdNM\IQ I]\dTI\I�
MUMYKWXWQfU\IZ TdUW \OU IXSG M[\HI G RISe\MYI [\W
[eUWSW \OZ RIQ XIYF_WU\IZ \OU RI\ESSOSO Q[_e KQI
RISe\MYI IXW\MSF[TI\I [\W TIKMHYMTI
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?\O ������ � PI JYMH\M TQI MXQ[RdXO[O \aU \eXaU TM
\QZ IU\H[\WQ_MZ LQI[\E[MQZ
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0\IU IRW]TXG[M\M FUI [eTJWSW� MUMYKWXWQMH\IQ 
O IU\H[\WQ_O SMQ\W]YKHI


<Q Y]PTH[MQZ LMU ISSENW]U� MEU IRW]TXG[M\M
\I]\d_YWUI XMYQ[[d\MYI XMLHI
 /\[Q TXWYMH\M 
UI [RW]XH[M\M RE\Q XW] _ePORM XEUa [\OU XMYQW_G 
\aU Y]PTH[MaU


8YI\E\M \QZ MXQ^EUMQMZ _MQYQ[TWe XEU\W\M [\MKUFZ
 
7 ]KYI[HI MXOYMENMQ \O SMQ\W]YKHI
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7 JE[O M[\QfU LQIPF\MQ FULMQVO XIYITFUW][IZ
PMYTd\O\IZ [M REPM M[\HI XW] RI\ILMQRUeMQ
XWHMZ MHUIQ IRdTO NM[\FZ
 2XW^eKM\M \OU MXI^G
TM \OU M[\HI XW] XIYW][QENMQ I]\G \OU FULMQVO


2RdTI RIQ d\IU F_M\M [JG[MQ \OU XSERI� O
FULMQVO ��� XIYITFUMQ ^a\MQUG d[W O NfUO
`O[HTI\WZ MHUIQ PMYTG


6EU IXWTIRYeUM\M \W [RMeWZ XYQU [JG[MQ O
M[\HI� MT^IUHNWU\IQ MUISSEV O
FULMQVO ��� RIQ O MXQSMKdTMUO JIPTHLI
TIKMQYFTI\WZ
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@W �"''g��  MHUIQ O XMYQW_G Y]PTH[MaU [\OU WXWHI
TXWYMH\M UI MXQSFV\M TM \W RW]TXH +8?? \QZ M[\HMZ
TIKMQYFTI\WZ RIQ UI Y]PTH[M\M \QZ JIPTHLMZ
TIKMQYFTI\WZ
 ?\OU XMYQW_G \W] �"''g��  RMU\YEYM\IQ
\W RW]TXH +8?? I]\dTI\I


@W RW]TXH +8?? MHUIQ TIKUO\QRd RIQ \WXWPM\MH\IQ XEUa
[\W +8??g'03
 :M \W MSI^Yd XE\OTI \W] RW]TXQWe
+8?? [\OU XMYQW_G MUdZ TIYRIYH[TI\WZ MUMYKWXWQMH\M
\OU IU\H[\WQ_O M[\HI TIKMQYFTI\WZ
 ?\YF^WU\IZ \W
RW]TXH +8?? Y]PTHNM\M \O JIPTHLI TIKMQYFTI\WZ


:dSQZ \WXWPM\G[M\M \W LQIRdX\O +8??� TXWYMH UI TOU
RMU\YIYQ[\MH IXdS]\I [M [_F[O TM \W \eXaTI XW]

WYHNMQ \O NfUO XYWKYITTI\Q[TWe +8??	'03

:XWYMH\M UI XYW[XIPG[M\M UI RMU\YEYM\M \W LQIRdX\O

+8?? RQUfU\IZ \WU MSI^YE KeYa IXd \OU IUMUMYKG
PF[O \W]
 ?]TJW]SG� XIYdSW XW] W LQIRdX\OZ LMU

MHUIQ RISE RMU\YIYQ[TFUWZ� I]\d LMU MTXWLHNMQ \O

[a[\G SMQ\W]YKHI \W] LQIRdX\O +8??


:XWYMH\M UI I^IQYF[M\M \W RW]TXH +8??
 /\[Q W
RIPIYQ[TdZ KHUM\IQ M]RWSd\MYI


:XWYMH\M MXH[OZ UI I^IQYF[M\M \W RW]TXH +8??� d\IU 
O M[\HI TIKMQYFTI\WZ JYH[RM\IQ [M SMQ\W]YKHI
 0SMZ 
WQ M[\HMZ TIKMQYFTI\WZ IXMUMYKWXWQWeU\IQ TM\E IXd
��LM]\MYdSMX\I


6EU \WXWPM\G[M\M TF[I [\I � LM]\MYdSMX\I FUI
TM\ISSQRd IU\QRMHTMUW XEUa [\W �"''g�� � TXWYMH O
JE[O M[\QfU UI []UM_H[MQ \O PFYTIU[O
 2XMUMYKWXWQMH\M
KQI I]\d \O JE[O M[\QfU XEU\W\M TM \WU RMU\YQRd
LQIRdX\O
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?\W RW]TXH �"'' ]XEY_MQ FUIZ Q[_]YdZ TIKUG\OZ
 
:OU XSO[QENM\M \W RW]TXH �"'' RWU\E [\W]Z
TIKUO\QRWeZ ^WYMHZ LMLWTFUaU� X
 _
 JQU\MWRI[F\MZ�
LQ[RF\MZ� XQ[\a\QRFZ REY\MZ RIQ REY\MZ TM TIKUO\QRd
KYITTQRd RaLQRd
 2]\WH WQ ^WYMHZ LMLWTFUaU TXWYWeU
UI RI\I[\YI^WeU

?M \OSMWYE[MQZ RIQ WPdUMZ \MYTI\QRfU TXWYWeU UI
MT^IUQ[\WeU JSEJMZ
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F� M� 8=B7JE:OJ;H @7G:?3H� 7CJA6;H ?CIEKA6C=H�
AXEY_MQ O L]UI\d\O\I MXOYMI[TWe \aU [\WQ_MHaU
MT^e\M][OZ IXd \I TIKUO\QRE XMLHI

4QI I]\d TO JENM\M XW\F \W RW]TXH �-"*+ [\QZ \[FXMZ
\aU YWe_aU [IZ
 7 IXd[\I[O IXd FUI JOTI\WLd\O
RIYLQEZ XYFXMQ UI MHUIQ \W SQKd\MYW 
� �$


@W RW]TXH �-"*+ MHUIQ TIKUO\QRd
 @I TM\ISSQRE
[aTI\HLQI XW] TXWYWeU UI XYW[RWSSOPWeU [\OU RE\a
TMYQE� TXWYWeU UI KYI\[W]UH[W]U \OU ]ISWRMYITQRG
MXQ^EUMQI
 ?RW]XHNM\M XEU\W\M \W RW]TXH �-"*+


0\IU LM P]TE[\M XW] F_M\M \WXWPM\G[MQ \W RW]TXH
+8??� TXWYMH\M UI SMQ\W]YKG[M\M \O JE[O M[\QfU MXH[OZ
RIQ _aYHZ \W RW]TXH +8??�

�� 6UMYKWXWQG[\M \O JE[O M[\QfU TM \WU RMU\YQRd
LQIRdX\O


�� :F[I [\I MXdTMUI � LM]\MYdSMX\I IRW]TXG[\M
\I]\d_YWUI \W [eTJWSW �  RIQ �
 /UI [GTI O_MH


�� 2RW]TXG[\M \W [eTJWSW � \d[MZ ^WYFZ� TF_YQ UI
IUE`MQ O FULMQVO�\OZ MXQP]TO\GZ M[\HIZ
TIKMQYFTI\WZ


�� 2RW]TXG[\M \W [eTJWSW �  \d[MZ ^WYFZ� TF_YQ UI
MT^IUQ[\MH O MXQP]TO\G JIPTHLI TIKMQYFTI\WZ [\OU
FULMQVO \aU JIPTHLaU TIKMQYFTI\WZ


7 M[\HI TIKMQYFTI\WZ F_MQ MUMYKWXWQOPMH


@O SMQ\W]YKHI \W] _YWUWLQIRdX\O TXWYMH\M UI \OU
MUMYKWXWQG[M\M aZ []UGPaZ
 7 _YWUQRG LQEYRMQI
XYFXMQ UI Y]PTQ[\MH TM \W [eTJWSW �


7 XYd[PM\O MUMYKWXWHO[O \aU NaUfU SMQ\W]YKMH aZ
[]UGPaZ


:XWYMH\M UI \WXWPM\G[M\M \W RW]TXH +8??
WXW\MLGXW\M
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?M I]\d \W RM^ESIQW XIYW][QENM\IQ XaZ TXWYMH\M UI
Y]PTH[M\M TQI M[\HI
 ?\WU XHUIRI ]XEY_W]U WQ PF[MQZ
RIQ WQ _YdUWQ TIKMQYFTI\WZ KQI LQI^WYM\QRE XQE\I
^IKO\We


:M \WU RMU\YQRd LQIRdX\O MUMYKWXWQMH\M RIQ
IXMUMYKWXWQMH\M \O JE[O M[\QfU


6UMYKWXWHO[O� 2RW]TXG[\M \W [eTJWSW �
 7 FULMQVO
XEUa IXd \WU RMU\YQRd LQIRdX\O IUEJMQ
 7 JE[O
M[\QfU JYH[RM\IQ [M M\WQTd\O\I SMQ\W]YKHIZ


2XMUMYKWXWHO[O� 2RW]TXG[\M \W [eTJWSW �� TF_YQ UI
[JG[MQ O FULMQVO XEUa IXd \WU RMU\YQRd LQIRdX\O

0SMZ WQ M[\HMZ TIKMQYFTI\WZ MHUIQ IXMUMYKWXWQOTFUMZ

7 FULMQVO \OZ ]XdSWQXOZ PMYTd\O\IZ XIYITFUMQ
IUITTFUO� TF_YQ UI RY]f[W]U IYRM\E WQ M[\HMZ
TIKMQYFTI\WZ


7 JE[O M[\QfU IXMUMYKWXWQMH\IQ I]\dTI\I� d\IU dSMZ
WQ M[\HMZ TIKMQYFTI\WZ MHUIQ IXMUMYKWXWQOTFUMZ
�RSMQ[\FZ� XEUa IXd 
� LM]\MYdSMX\I


<Q Y]PTH[MQZ XIYITFUW]U IXWPORM]TFUMZ \I XYf\I
��LM]\MYdSMX\I TM\E \OU IXMUMYKWXWHO[O
 0\IU
MUMYKWXWQG[M\M VIUE TF[I [M I]\dU \W _YdUW� \HPM\IQ
O JE[O M[\QfU [M SMQ\W]YKHI TM \QZ XYWOKWeTMUMZ
Y]PTH[MQZ


0\IU O JE[O M[\QfU IUEJMQ RIQ [JGUMQ [M _YdUW
TQRYd\MYW IXd � LM]\MYdSMX\I� dSMZ WQ Y]PTH[MQZ XW]
XYIKTI\WXWQGPORIU [M I]\G \O _YWUQRG XMYHWLW
IXWPORMeWU\IQ RIQ MT^IUHNWU\IQ I]\dTI\I d\IU IUEJMQ
VIUE O JE[O M[\QfU
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6XQSFV\M \O JIPTHLI TIKMQYFTI\WZ XW] PFSM\M
TM \WU XMYQ[\YM^dTMUW LQIRdX\O


3IPTHLI 
 � MSE_Q[\O Q[_e
3IPTHLI � � TFKQ[\O Q[_e

8EPM JIPTHLI TIKMQYFTI\WZ LQIPF\MQ MULQETM[O
JIPTHLI
 6T^IUHNM\IQ TM \O TWY^G \MSMHIZ


7 JE[O M[\QfU XYFXMQ UI MHUIQ MUMYKWXWQOTFUO


�� 6XQSFV\M \OU M[\HI TIKMQYFTI\WZ
 4Q� I]\d XI\G[\M
MSI^YE \W RW]TXH +8?? [\OU XMYQW_G \OZ
MXQP]TO\GZ M[\HIZ TIKMQYFTI\WZ


�� :F[I [\I MXdTMUI � LM]\MYdSMX\I K]YH[\M \W
RW]TXH +8??� TF_YQ UI MT^IUQ[\MH [\OU FULMQVO \aU
JIPTHLaU TIKMQYFTI\WZ O MXQP]TO\G JIPTHLI
TIKMQYFTI\WZ


7 M[\HI TIKMQYFTI\WZ F_MQ MUMYKWXWQOPMH


6XQSFV\M \OU M[\HI TIKMQYFTI\WZ RIQ Y]PTH[\M \O UFI
JIPTHLI TIKMQYFTI\WZ


6EU LMU F_MQ \WXWPM\OPMH FUI [RMeWZ [\OU MXIKaKQRG
M[\HI� IUIJW[JGUMQ O JIPTHLI TIKMQYFTI\WZ XW]
PFSM\M

:dSQZ XMYE[MQ W _YdUWZ� O M[\HI [JGUMQ


6XQSFV\M \OU M[\HI TIKMQYFTI\WZ RIQ PF[\M \OU [\W 


:M\E IXd XMYHXW] � LM]\MYdSMX\I MT^IUHNM\IQ O
FULMQVO \OZ ]XdSWQXOZ PMYTd\O\IZ
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?\WU MXdTMUW XHUIRI XIYW][QENWU\IQ TMYQRE
XIYILMHKTI\I


< _YdUWZ TIKMQYFTI\WZ MVIY\E\IQ IXd \W MHLWZ�
\W JEYWZ RIQ \OU XWQd\O\I \aU \YW^HTaU RIQ
[]UMXfZ LMU MHUIQ W HLQWZ KQI dSI \I \Yd^QTI


CYO[QTWXWQMH\M KQI \W IY_QRd TIKMHYMTI \O
JIPTHLI TIKMQYFTI\WZ �
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:XWYMH UI _YO[QTWXWQOPMH [IU TQI M[\HI G [IU L]W
M[\HMZ IUMVEY\O\MZ� IUESWKI REPM ^WYE TM \QZ
IUEKRMZ TIKMQYFTI\WZ


2XW\MSMH\IQ IXd LQE^WYW]Z MXIKaKMHZ XW] MSFK_WU\IQ
IUMVEY\O\I
 0\IU O M[\HI SMQ\W]YKMH WQ MXIKaKMHZ XW]
LMU RISeX\WU\IQ IXd REXWQW [RMeWZ IXW[]ULFWU\IQ
I]\dTI\I


4QI \O [a[\G IUH_UM][O RIQ RI\IUWTG PFYTIU[OZ�
[]UH[\I\IQ UI RMU\YEYM\M RISE \W [RMeWZ�

� [\W MXEUa G RE\a TFYWZ \OZ M]FSQR\OZ M[\HIZ�

d\IU \W [RMeWZ XW] _YO[QTWXWQMH\M MHUIQ TQRYd\MYW

IXd 
� 2<
�JSFXM MQRdUI�

� G [M FUI IXd \I L]W TQ[E \OZ M]FSQR\OZ M[\HIZ�

d\IU \W [RMeWZ MHUIQ TMKISe\MYW IXd 
� 2<

�JSFXM MQRdUI�

2U _YO[QTWXWQMH\M [RMeO TM LQI^WYM\QRd TFKMPWZ G
IXd LQI^WYM\QRd ]SQRd� TXWYMH UI XYWRSOPWeU REXWQW
PdY]JWQ G LWUG[MQZ ISSE I]\d LMU MXOYMENMQ \O [a[\G
SMQ\W]YKHI \OZ M[\HIZ


7 M]FSQR\O M[\HI MHUIQ XYWMXQSMKTFUO KQI UI
_YO[QTWXWQOPMH [IU L]W IUMVEY\O\MZ M[\HMZ


3SFXM MUd\O\I .YePTQ[O M[\HIZ�
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6UfUWU\IQ RIQ WQ L]W M[\HMZ� MXQ\YFXWU\IZ \O _YG[O
WSdRSOYOZ \OZ M[\HIZ


7 JE[O M[\QfU XYFXMQ UI MHUIQ IUITTFUO


�� @WXWPM\G[\M \W [RMeWZ RIQ MXQSFV\M \OU M[\HI XW]
MXQP]TMH\M


�� =I\G[\M \W [eTJWSW �
 <Q MULMHVMQZ � ^a\HNWU\IQ
 7
M]FSQR\O M[\HI F_MQ MUMYKWXWQOPMH

7 JIPTHLI TIKMQYFTI\WZ XIYW][QENM\IQ [M TQI IXd
\QZ MULMHVMQZ \OZ M[\HIZ G [\QZ L]W� IUESWKI TM \O
PF[O RIQ \W TFKMPWZ \W] [RMeW]Z


�� 2SSIKG \OZ JIPTHLIZ TIKMQYFTI\WZ� 6XQSFV\M \OU
M[\HI RIQ ISSEV\M \O JIPTHLI TIKMQYFTI\WZ TM \W
LQIRdX\O +8??


6XQSFV\M \OU M]FSQR\O M[\HI RIQ [\O []UF_MQI XI\G[\M
\W [eTJWSW � KQI \OU IUH_UM][O \W] [RMeW]Z

5QI\OYMH\IQ O JIPTHLI TIKMQYFTI\WZ XW] MXQSFVI\M
XYWOKW]TFUaZ
 :XWYMH UI ISSEVMQ TM \W LQIRdX\O
+8??


6XQSFV\M \OU M[\HI RIQ XI\G[\M \W [eTJWSW � LeW
^WYFZ
 4QI \OU IXMUMYKWXWHO[O \OZ M]FSQR\OZ M[\HIZ
XYFXMQ UI XI\G[M\M \W  [eTJWSW L]W ^WYFZ XYQU
XMYE[W]U L]W LM]\MYdSMX\I
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7 JE[O M[\QfU TXWYMH UI IXW\YF`MQ TQI IRWe[QI
[eULM[O f[\M UI TOU TXWYWeU \I XIQLQE UI []ULFW]U
\QZ M[\HMZ


7 JE[O M[\QfU XYFXMQ UI MHUIQ IXMUMYKWXWQOTFUO


6UMYKWXWHO[O� 2RW]TXG[\M \W [eTJWSW �  KQI XMYHXW]
� LM]\MYdSMX\I
 @W [eTJWSW � IUEJMQ KQI

��LM]\MYdSMX\I
 7 JE[O M[\QfU MHUIQ RSMQLaTFUO


2XMUMYKWXWHO[O� 2RW]TXG[\M \W [eTJWSW �  KQI
XMYHXW] � LM]\MYdSMX\I
 @W RSMHLaTI F_MQ IR]YaPMH


:M I]\G \O SMQ\W]YKHI� KHUM\IQ I]\dTI\O
MUMYKWXWHO[O \OZ I[^ESMQIZ KQI XIQLQE M^d[WU
O JE[O M[\QfU IXW[]ULFM\IQ


3SFXM RM^ESIQW .3I[QRFZ Y]PTH[MQZ�
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:M \O SMQ\W]YKHI '>F4A1>>BC TXWYMH\M UI
NM[\IHUM\M \QZ \YW^FZ XQW KYGKWYI [M [_F[O TM
\O _YG[O \OZ JIPTHLI TIKMQYFTI\WZ �


2]\G O SMQ\W]YKHI MHUIQ LQIPF[QTO [M dSMZ \QZ M[\HMZ TM
\OU XYWcXdPM[O d\Q O ESSO M[\HI \OZ HLQIZ WTELIZ
LMU MHUIQ []ULMLMTFUO [\W OSMR\YQRd YMeTI
 �JS

[_GTI�
 ?M IU\HPM\O XMYHX\a[O� [\OU WYI\G FULMQVO \OZ
MXQSMKdTMUOZ M[\HIZ IUIJW[JGUW]U 
 RIQ � RIQ [\O
[]UF_MQI Y]PTHNM\IQ I]\dTI\I O PF[O �


?\OU WTELI �� O SMQ\W]YKHI TXWYMH UI
MUMYKWXWQOPMH \I]\d_YWUI [M dSMZ \QZ M[\HMZ


<TELI�


<TELI��

<TELI��

2RWSW]PG[\M \I MXdTMUI JGTI\I�

�� ?]ULF[\M \O JE[O M[\QfU RIQ [\O []UF_MQI
MXQSFV\M \OU M[\HI TM \W LQIRdX\O +8??


�� 2KKHV\M \W [eTJWSW  � 7 SMQ\W]YKHI F_MQ
MUMYKWXWQOPMH


6XQSFV\M \OU M[\HI TM \W LQIRdX\O +8??  RIQ [\O
[]UF_MQI XI\G[\M \W [eTJWSW  
 7 SMQ\W]YKHI
F_MQ IXMUMYKWXWQOPMH
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2]\G O SMQ\W]YKHI TXWYMH UI _YO[QTWXWQOPMH TM LeW
LQI^WYM\QRWeZ \YdXW]Z�

	 THI M[\HI TIKMQYFTI\WZ XYFXMQ UI IXMUMYKWXWQOPMH
I]\dTI\I

	 aZ YWSdQ []UIKMYTWe RW]NHUIZ

>]PTH[\M KQI \OU MXQP]TO\G M[\HI TIKMQYFTI\WZ TQI
_YWUQRG LQEYRMQI
 7 M[\HI TIKMQYFTI\WZ
IXMUMYKWXWQMH\IQ I]\dTI\I TM\E \O SGVO \OZ _YWUQRGZ
LQEYRMQIZ


7 M[\HI TIKMQYFTI\WZ XYFXMQ UI MHUIQ MUMYKWXWQOTFUO


�� 6XQSFV\M TM \W RW]TXH �"'' \OU M[\HI TIKMQYFTI\WZ


�� 2RW]TXG[\M \W [eTJWSW��
 ?\OU FULMQVO \W]
_YWUWLQIRdX\O IUEJMQ ��
 >]PTH[\M TM \W RW]TXH
�"'' \OU MXQP]TO\G _YWUQRG LQEYRMQI


7 _YWUQRG LQEYRMQI \YF_MQ
 6EU F_M\M Y]PTH[MQ THI
_YWUQRG LQEYRMQI KQI XMYQ[[d\MYMZ M[\HMZ
TIKMQYFTI\WZ� [\OU FULMQVO \YF_MQ ^IUMYE O TQRYd\MYO
_YWUQRG LQEYRMQI
 7 FULMQVO � \OZ M[\HIZ
TIKMQYFTI\WZ IUEJMQ NaOYE
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0\IU O _YWUQRG LQEYRMQI F_MQ SGVMQ� IXMUMYKWXWQMH\IQ
O�M[\HI TIKMQYFTI\WZ
 ?\OU FULMQVO \aU M[\QfU
TIKMQYFTI\WZ IUEJMQ�

 /UI [GTI O_MH
 ?\OU FULMQVO
\W] _YWUWLQIRdX\O IUEJMQ 

 KQI FUI SMX\d
 7 FULMQVO
� \OZ M[\HIZ TIKMQYFTI\WZ IUIJW[JGUMQ
 2RW]TXG[\M
TQI WXWQILGXW\M MXQ^EUMQI _MQYQ[TWe
 <Q MULMHVMQZ
[JGUW]U RIQ \W O_O\QRd [GTI [\ITI\E


6XQSFV\M TM \W RW]TXH �"'' \OU M[\HI TIKMQYFTI\WZ

2RW]TXG[\M \W [eTJWSW � RIQ ISSEV\M \O _YWUQRG
LQEYRMQI G PF[\M \O [\W ��


6EU PFSM\M UI MVIRYQJf[M\M \OU ]XdSWQXO _YWUQRG
LQEYRMQI KQI TQI M[\HI TIKMQYFTI\WZ� 6XQSFV\M TM
\W�RW]TXH �"'' \OU M[\HI TIKMQYFTI\WZ
 7 _YWUQRG
LQEYRMQI MT^IUHNM\IQ KQI � LM]\MYdSMX\I


:XWYMH\M UI Y]PTH[M\M TQI _YWUQRG LQEYRMQI FaZ
���SMX\E


:M I]\G \O SMQ\W]YKHI TXWYMH\M UI MXQSFVM\M TQI
LQEYRMQI KQI dSMZ \QZ M[\HMZ TIKMQYFTI\WZ
 :M\E IXd
REPM MUMYKWXWHO[O TQIZ M[\HIZ TIKMQYFTI\WZ \YF_MQ
TM\E O XYWMXQSMKTFUO LQEYRMQI
 7 M[\HI TIKMQYFTI\WZ
IXMUMYKWXWQMH\IQ I]\dTI\I TM\E \O SGVO \OZ _YWUQRGZ
LQEYRMQIZ


@WU \YdXW MUMYKWXWHO[OZ \W] I]\dTI\W]
_YWUWLQIRdX\O PI \WU JYMH\M [\W RM^ESIQW 3I[QRFZ
Y]PTH[MQZ


:XWYMH\M UI ISSEVM\M \O _YWUQRG LQEYRMQI KQI TQI
M[\HI TIKMQYFTI\WZ G UI IXMUMYKWXWQG[M\M \WU
I]\dTI\W _YWUWLQIRdX\O KQI \OU M[\HI TIKMQYFTI\WZ�

6XQSFV\M TM \W RW]TXH +8?? \OU M[\HI TIKMQYFTI\WZ

2RW]TXG[\M \W [eTJWSW � RIQ ISSEV\M \O _YWUQRG
LQEYRMQI G PF[\M \O [\W ��
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:M \W YWSdQ []UIKMYTWe \OZ RW]NHUIZ TXWYMH\M UI
Y]PTH[M\M FUI _YdUW FaZ �� SMX\E
 9MQ\W]YKMH
IUMVEY\O\I IX� dSMZ \QZ ESSMZ Y]PTH[MQZ


5MU MXQ\YFXM\IQ UI MHUIQ MXQSMKTFUO RITHI M[\HI
TIKMQYFTI\WZ


�� 2RW]TXG[\M \W [eTJWSW �� [\OU FULMQVO \W]
_YWUWLQIRdX\O IUEJMQ 




�� >]PTH[\M TM \W RW]TXH +8?? \OU MXQP]TO\G _YWUQRG
LQEYRMQI


:M\E IXd TMYQRE LM]\MYdSMX\I W _YdUWZ IY_HNMQ UI
\YF_MQ


4QI FUI SMX\d O_MH FUI [GTI RIQ [\OU FULMQVO \W]
_YWUWLQIRdX\O IUEJMQ 


 7 FULMQVO � IUIJW[JGUMQ

2RW]TXG[\M TQI WXWQILGXW\M MXQ^EUMQI _MQYQ[TWe
 <Q
MULMHVMQZ [JGUW]U RIQ \W O_O\QRd [GTI [\ITI\E


2RW]TXG[\M \W [eTJWSW � RIQ ISSEV\M TM \W RW]TXH
+8?? \W _YdUW


 KJOB7JEH F;G?EG?IBOH MGOCEK

6EU TQI M[\HI TIKMQYFTI\WZ JYH[RM\IQ KQI TMKESW
_YdUW [M SMQ\W]YKHI RIQ M[MHZ LMU ISSEVM\M \O
YePTQ[O� \d\M MUMYKWXWQMH\IQ W I]\dTI\WZ XMYQWYQ[TdZ
_YdUW]


7 PFYTIU[O \OZ M[\HIZ TIKMQYFTI\WZ LQIRdX\M\IQ
 ?\OU
FULMQVO \aU M[\QfU TIKMQYFTI\WZ IUIJW[JGUW]U
MUISSEV 	 RIQ �


0\IU IRW]TXG[\M TQI WXWQILGXW\M MXQ^EUMQI
_MQYQ[TWe� [JGUMQ O FULMQVO
 :XWYMH\M UI Y]PTH[M\M MR
UFW]


@W Xd\M PI MUMYKWXWQOPMH W XMYQWYQ[TdZ _YdUW]�
MVIY\E\IQ IXd \O Y]PTQ[TFUO JIPTHLI TIKMQYFTI\WZ
�
�FaZ 
� fYMZ�
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6EU [RW]XH[M\M XEUa IXd \W XMLHW _MQYQ[TWe RI\E \O
LQEYRMQI XW] O JE[O M[\QfU MHUIQ MUMYKWXWQOTFUO�
TXWYWeU UI ISSEVW]U WQ Y]PTH[MQZ


4QI UI \W IXW^eKM\M� LQIPF\MQ O JE[O M[\QfU TQI
SMQ\W]YKHI XYW[\I[HIZ [RW]XH[TI\WZ
 2RW]TXG[\M \W
[eTJWSW �
 /UI [GTI O_MH
 @W XMLHW _MQYQ[TWe MHUIQ
KQI �� LM]\MYdSMX\I RSMQLaTFUW
 :XWYMH\M UI
[RW]XH[M\M XEUa IXd \W XMLHW _MQYQ[TWe _aYHZ UI
ISSEVW]U WQ Y]PTH[MQZ


6VIHYM[O IXd \O SMQ\W]YKHI XYW[\I[HIZ [RW]XH[TI\WZ
IXW\MSMH W RMU\YQRdZ LQIRdX\OZ
 :XWYMH\M UI
IXMUMYKWXWQG[M\M WXW\MLGXW\M \O JE[O M[\QfU
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7 [][RM]G [IZ F_MQ LQE^WYMZ JI[QRFZ Y]PTH[MQZ

:XWYMH\M UI XYW[IYTd[M\M I]\FZ \QZ Y]PTH[MQZ 
[\QZ []UGPMQFZ [IZ
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7 JE[O M[\QfU XYFXMQ UI MHUIQ IXMUMYKWXWQOTFUO


�� 6UMYKWXWQG[\M \O JE[O M[\QfU


�� :F[I [\I MXdTMUI 
� LM]\MYdSMX\I IRW]TXG[\M 
\W [eTJWSW � KQI ��LM]\MYdSMX\I


?\OU WPdUO MULMHVMaU \W] _YWUWLQIRdX\O MT^IUHNM\IQ
��� [\OU WPdUO MULMHVMaU \aU M[\QfU TIKMQYFTI\WZ �


�� 2RW]TXG[\M \W [eTJWSW � \d[MZ ^WYFZ� TF_YQ UI
MT^IUQ[\MH [\OU WPdUO MULMHVMaU \W] _YWUWLQIRdX\O
O MXQP]TO\G FULMQVO
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�� >]PTH[\M TM \W RW]TXH +8?? \OU MXQP]TO\G \QTG


�� 2RW]TXG[\M \W [eTJWSW � KQI � LM]\MYdSMX\I


7 YePTQ[O F_MQ MUMYKWXWQOPMH


4QI \OU MKRI\ESMQ`O \OZ JI[QRGZ YePTQ[OZ
IXMUMYKWXWQG[\M \O JE[O M[\QfU TM \WU RMU\YQRd
LQIRdX\O RIQ Y]PTH[\M MR UFW]


1GECJ6:7 @7? @7>7G?OJ=J7

<Q []TJW]SFZ RIQ ]XWLMHVMQZ XW] IUI^FYWU\IQ [M I]\d
\W RM^ESIQW MV]XOYM\WeU KQI \OU RIPIYQd\O\I RIQ KQI
\OU RISe\MYO []U\GYO[O \OZ JE[OZ M[\QfU


;I RIPIYHNM\M \OU JE[O M[\QfU TM\E IXd REPM

TIKMHYMTI
 8I\E I]\d \WU \YdXW� LMU RIHKWU\IQ

\I VOYE ]XWSMHTTI\I ^IKO\fU


8IPIYHNM\M \O JE[O M[\QfU� I^We XYf\I

RY]f[MQ IYRM\E


;I _YO[QTWXWQMH\M TdUW RIPIYQ[\QRE XYWbdU\I
RI\ESSOSI KQI JE[MQZ M[\QfU
 5MH\M \QZ MULMHVMQZ
XW] IUIKYE^WU\IQ [\W XMYQ\eSQKTI \W]
XYWbdU\WZ
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:OU _YO[QTWXWQMH\M XW\F�

� 9MQIU\QRE XYWbdU\I

� 5QIJYa\QRE RIPIYQ[\QRE� dXaZ [XYFQ KQI \WU
^WeYUW RIQ XYWbdU\I KQI \OU I^IHYM[O
SMRFLaU

� ?]YTI\FUQI [^W]KKIYERQI

� 8IPIYQ[\QRE ]`OSGZ XHM[OZ G [][RM]FZ TM
I\Td

2XWTIRYeUM\IQ \I [RSOYE ]XWSMHTTI\I TM FUI

Ve[\YW K]ISQWe


�� 3KES\M \OU I[^ESMQI \W] Ve[\YW]

�� ;I RIPIYHNM\M \OU MXQ^EUMQI \OZ JE[OZ
M[\QfU TM \W Ve[\YW


:OU RIPIYHNM\M \OU MXQ^EUMQI \OZ JE[OZ M[\QfU
TM \O PGRO \W] Ve[\YW]� TXWYMH UI _IYEVM\M
\OU MXQ^EUMQI \OZ


@W Ve[\YW XYFXMQ UI MHUIQ RISE \YW_Q[TFUW

AXEY_MQ RHUL]UWZ UI RWXMH\M
 =YW[\I\F`\M \W
Ve[\YW d\IU LMU _YO[QTWXWQMH\IQ
 2SSEV\M ETM[I
\W Ve[\YW M^d[WU F_MQ ^PIYMH


2XSf[\M TQI XYd[PM\O W][HI KQI \OU []U\GYO[O

RIQ XYW[\I[HI \OZ JE[OZ M[\QfU
 5MH\M \QZ

[]TJW]SFZ RIQ ]XWLMHVMQZ XW] IUIKYE^WU\IQ [\W

XMYQ\eSQKTI


4QI UI IXW^eKM\M NOTQFZ [\W XSIH[QW� LQIJE[\M
XYW[MR\QRE \QZ IRdSW]PMZ MULMHVMQZ�

� ;I _YO[QTWXWQMH\M TdUW NM[\d UMYd TM SHKW
[IXWeUQ
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?RW]XH[\M \W RW]TXH +8?? RISe\MYI TdUW TM _SQIYG
[IXW]UELI
 :O _YO[QTWXWQMH\M RIUFUI Q[_]Yd
RIPIYQ[\QRd G ]SQRE \YQ`HTI\WZ
 < RIPIYQ[TdZ [\W
XS]U\GYQW XQE\aU RIPfZ RIQ \W JePQ[TI [\W ]KYd
RIPIYQ[TWe XYWRISMH NOTQE [\W RW]TXH +8??
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7 \M_UWSWKHI PFYTIU[OZ TF[a MXIKaKGZ JI[HNM\IQ
[\OU LOTQW]YKHI OSMR\YWTIKUO\QRfU XMLHaU XW]
XYWRISWeU \OU XIYIKaKG PMYTd\O\IZ IXM]PMHIZ [\OU
JE[O \W] [RMeW]Z
 2]\E� IUESWKI TM \OU RI\I[RM]G
\W] [RMeW]Z� TXWYMH UI XYWRISF[W]U REXWQW]Z
PWYeJW]Z G LWUG[MQZ dXaZ I]\WeZ XW] XMYQKYE^WU\IQ
[\OU []UF_MQI�

2]\dZ W PdY]JWZ XYWRISMH\IQ RI\E \OU LQEYRMQI \W]
`O[HTI\WZ [M ]`OSd MXHXMLW Q[_eWZ
 2]\d []TJIHUMQ
SdKa \OZ XW[d\O\IZ MUFYKMQIZ XW] TM\ILHLM\IQ IXd
\OU JE[O M[\QfU [\W [RMeWZ
 2]\dZ W PdY]JWZ _EUM\IQ
G MVI[PMUMH d\IU TMQfUM\IQ \W MXHXMLW Q[_eWZ


< MU SdKa PdY]JWZ XYWRISMH\IQ d\IU \W [RMeWZ MHUIQ
ELMQW
 2]\dZ W PdY]JWZ MVI^IUHNM\IQ d\IU KMTHNM\M \W
[RMeWZ TM UMYd G \Yd^QTI


2]\dZ W PdY]JWZ XIYW][QENM\IQ [\I [RMeO \I WXWHI
MHUIQ MUaTFUI IXd MXESSOSI ]SQRE
 < PdY]JWZ
XIYEKM\IQ SdKa \aU LWUG[MaU XW] LOTQW]YKWeU\IQ
[\QZ MXQ^EUMQMZ \OZ FUa[OZ \aU LQI^WYM\QRfU ]SQRfU
MXQRES]`OZ
 2]\dZ W PdY]JWZ XYWFY_M\IQ IXd \W
[RMeWZ
 7 XW[d\O\I RIQ W \YdXWZ TIKMQYFTI\WZ \aU
\YW^HTaU TXWYMH UI LQI^FYMQ


<Q PdY]JWQ XYWRISWeU\IQ XMYQ[[d\MYW d\IU \I [RM]G
MHUIQ RI\I[RM]I[TFUI IXd LQI^WYM\QRFZ MXQRISe`MQZ
]SQRfU� TdSQZ TXIHUMQ [M SMQ\W]YKHI [\OU TFKQ[\O Q[_e
PFYTIU[OZ RIQ [M LeW M[\HMZ \I]\d_YWUI
 2]\E \I
[^]YHKTI\I MVI^IUHNWU\IQ G TMQfUWU\IQ� TdSQZ TMQfUM\IQ
O Q[_eZ


4QI \OU [a[\G _YG[O \W] OSMR\YWUQRWe [][\GTI\WZ� O
JE[O M[\QfU XYFXMQ UI SMQ\W]YKMH [M TQI MSMK_dTMUO
PMYTWRYI[HI
 4QI I]\d \W SdKW� O JE[O M[\QfU XYFXMQ
UI F_MQ FUI IUMTQ[\GYI f[\M TM\E IXd \OU IUH_UM][O
\OZ REPM PMYTWRYI[HIZ TF[a LQI^WYM\QRfU MXQXFLaU
Q[_eWZ IY_HNMQ O SMQ\W]YKHI \OZ
 < IUMTQ[\GYIZ TXWYMH
MXH[OZ UI SMQ\W]YKG[MQ TM ILYEUMQI� M^d[WU F_MQ
[JG[MQ O JE[O M[\QfU� MEU O PMYTWRYI[HI XW] F_MQ
IUQ_UM]\MH MHUIQ IRdTO IYRM\E ]`OSG


<Q PdY]JWQ XW] F_W]U IUI^MYPMH MHUIQ ^][QWSWKQRWH�
IXW\MSWeU TFYWZ \OZ \M_UWSWKHIZ TM MXIKaKG RIQ LMU
[OTIHUMQ d\Q I^WYE REXWQI JSEJO
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6EU O [][RM]G [IZ XYFXMQ UI MXQ[RM]I[\MH� JYH[RM\IQ
[\O LQEPM[G [IZ O ]XOYM[HI \M_UQRGZ MV]XOYF\O[OZ
\aU XMSI\fU TIZ
 7 LQMeP]U[O RIQ W IYQPTdZ
\OSM^fUW] \OZ XSO[QF[\MYOZ ]XOYM[HIZ \M_UQRGZ
MV]XOYF\O[OZ XMSI\fU JYH[RWU\IQ [\WU \OSM^aUQRd
RI\ESWKW
 2RdTI RIQ \I RFU\YI [FYJQZ XMSI\fU XW]
[IZ LHUW]TM� PI [IZ ]XWLMHVW]U M]_IYH[\aZ \OU
]XOYM[HI \M_UQRGZ MV]XOYF\O[OZ \aU XMSI\fU TIZ
[\WU \dXW RI\WQRHIZ [IZ


6EU NO\G[M\M \O LQRG TIZ ]XOYM[HI \M_UQRGZ
MV]XOYF\O[OZ XMSI\fU� Lf[\M XIYIRISf \WU IYQPTd
��RIQ \WU IYQPTd �� \OZ [][RM]GZ
 @OU XQUIRHLI
\eXW]�TM \W]Z IYQPTWeZ PI \OU JYMH\M XEUa [\OU
REY\I [][RM]GZ


=YW[FV\M� d\Q O MXH[RM`O \W] \M_UQRWe \W] \TGTI\WZ
MV]XOYF\O[OZ XMSI\fU [\O XMYHX\a[O MUdZ
M[^ISTFUW] _MQYQ[TWe LMU MHUIQ LaYMEU� IRdTI RIQ
RI\E \O LQEYRMQI \W] _YdUW] \OZ MKKeO[OZ
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